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ERA INFRA ENGINEERING LIMITED

CIN: L74893DL1990PLC041350
Registered Office: B-282, Shap Mo, 2 & 3, Chandra Ranta Complax,
Mear Metro Pilar Mo, 161, Rew Ashok Nagar, Mew Dethi-110096
Email: revivalieragroup.in

PUBLIC NOTICE - ADJOURMNED 34" & 35" ANNUAL GEMERAL MEETING

Maotice i hereby gven that the 347 AGM (for the. FY 2023-24) and the 35" AGM
{lor thae FY 2024-25) (AGMs) of the Mambers of Era Inlra Engiresing Limiled,
convened on Wednesday, 317 December 2025 at 3:00 PM. and 3:30 PM.
respactively, through Video Conderencing (VELCiher Audio-Visual Means
{(DAVM), stood adjocurned dus to lack of reguisite quorum.

Pursuant 1o the provisions of Seclion 103 of the Companies Acl, 2013, the said
AGMSs sland adjourned to Wednesday, 7° January 2026 at 3:00 PM. and 3:30
BM. respectivaly, to ba hald theouigh YEIOAVYM, te irarssact the same businass as

@ — ICRA Limited
CEN: L7300 190 PLCD42T4S

Registered Office; B-710, Siatasman Housa, 148, Barakhamba Rosd, New Delhi 110001
Telephone No.: #81-11-23357840 Website: www.icra.in; Emall ID: mvesiors@icraindia com

NOTICE TO SHAREHOLDERS

The Sacigrities and Exchangs Board of [ndiz vide ils dircular no. SEBUHOIMIRSLY
MIRED-PoliPICIRZ2025/97 dabed July 2, 2025, has allovasd opaning of & specaal
wirdow lar e re-lodgemaent of ransles deads, which wigra lodgad prear o (b
deading of Aprdl 1, 20719 and rejected/relurnedinot altended due 1o the deficiency in
thie documenls/processior alhary s

WWindow Tor [Juty 7, 2025 b0 January G, 2026

re-tadgement of

tranafer request

Sydney ushered in 2026 with a spectacular fireworks display lighting up the city's landmarks. Thousands of revellers gathered at
popular spots to bid farewell to 2025 and watch the show, even as Australia remained on edge following the Bondi terror attack

TECH REVOLUTION RESHAPES HOW INDIANS LIVE, LEARN & SHOP

Al seeps into everyday life as
consumer tech resets in 2026

POULOMI CHATTERIJEE

Bengaluru, December 31

CONSUMER TECHNOLOGY
landscape in 2026 is set to be
shaped byartificialintelligence
moving from experimentation
to everyday utility. Low-cost
smartphones, deeper vernacu-
larlanguage supportand wide-
spread 5G access are pushing
Alinto mass-market apps used
for shopping, learning, health
and entertainment.The shiftis
less about breakthrough mod-
els and more about distribu-
tion,bundlingandrelevance,as
platforms race to embed Al in
services already used by hun-
dreds of millions of Indians. FE
spoke to experts to find out
what consumers can expect in
the newyear.

Personalised Al
companions

One of the mostvisible changes
will be the rise of Al compan-
ions designed for daily use.
These tools go beyond produc-
tivity, offering conversation,
reminders, emotional support
and guidance in regional lan-
guages. Early consumer star-
tups have found engagement
levels closer to social media
than utility apps, reflecting
unmet needs around loneli-
ness and mental wellness.
Bundling by large digital plat-
forms, including telcos, is
expected to bring these com-
panions to users at minimal
cost, accelerating adoption
across age groups.

Hyper-personalised
shopping journeys

E-commerce in 2026 is likely
to look less like browsing and
more like chatting. Conversa-
tional Al is collapsing the tra-
ditional funnel by enabling
discovery, negotiation and
checkoutwithinasingleinter-
face. Quick-commerce players
are integrating predictive rec-
ommendations to lift conver-
sion, particularly in tier-2 and
tier-3 cities.Agentic commerce
on platforms like WhatsApp is
expected to gain ground,while
augmented reality-based try-
ons for fashion and home
products become standard

even on mid-range devices.

Al tutors in
every pocket

Education is emerging as a
major consumer Al use case,
with personalised tutors deliv-
ering exam prepand skills train-
ing through text and voice.
Despite strong brand aware-
ness, penetration of tools like
ChatGPTremainslimited,creat-
ing room forvertical,language-
first edtech platforms to scale.
Voice-led interfaces in Hindi,
Tamil and other languages are
lowering barriers for first-gen-
eration learners, supported by
government-backed digital

Delhi records highest
PM 2.5 levels since 2018

SOPHIYA MATHEW
New Delhi, December 31

DELHI THIS YEAR experienced
its worst December pollution
since 2018,with PM 2.5 averag-
ing 211 pg/mNfor the month.

An analysis of data from the
Central Pollution Control Board
fromthe Capital’s40 monitoring
stations showed that high pollu-
tionlevelsacrossthecityaffected
nearlyallmonitoringlocationsat
least once.It was not confined to
brief episodes,and nearly on one
out of three days crossed 250
pg/mN citywide. Also, the most
severe mid-December episode
droveaverage PM pollution tosix
toseventimesthenationallyper-
missible standard.

The monthly average this
December marks a sharp
reversal after relatively lower
pollution levels last year.
Delhi’s average PM2.5 rose by
over 40 pg/mN this year com-
pared with 2024 (see box). The
rise in particulate pollution
this December despite similar
ormarginallywarmer temper-
atures than the last one sug-
gests that meteorological con-
ditions alone do not explain
the deteriorationinair quality.

Manoj Kumar, pollution

The monthly average this December marks a sharp reversal
after relatively lower pollution levels last year

analyst at the Centre for
Research on Energy and Clean
Air (CREA), said: “Delhi
recorded its highest PM2.5
level (since December 2018) of
392 pg/mNon December 14,
2025.The absence of stubble
burning during this peak
makes it evident that Delhi’s
air pollution is also being dri-
ven by persistent, year-round
emissions. This calls for
enforceable, sector-specific
emission reduction targets for
industry, transport, power
plants, and other major
sources, instead of short-term
or seasonal responses.”

Sunil Dahiya, lead analyst
and founder at Delhi-based
think tank Envirocatalysts,said:
“Thisyearrecorded muchlower
average concentrations till
October due to favourable mete-
orological conditions, but the
baseline emissionsintheregion
were so high thatwith the onset
of winter, the same hazardous
pollution levels were back”

Delhi’s station-averaged
daily PM2.5 crossed 250 pg/
mNfor over 31% of the month,
and exceeded 150 pg/mNfor
more than 82%.The peak daily
average occurred on December
14 at 392.65 pg/m.

education programmes.

Voice-first native
language interfaces:

By 2026, voice is expected to be
the primarymode of interaction
foralarge share of new Internet
users.Advancesin speechrecog-
nition are enabling consumers
to search, transact and create
content in their native lan-
guages.Social platformssuchas
ShareChat are at the centre of
this shift, while fintech apps
increasingly use voice for pay-
ments,alertsand basic financial
advice.

Everyday health and
wellness optimisation

Al-driven preventive health
tools are gaining traction as
wearables and smartphones
generate more personal data.
Consumersare showinginterest
inaffordableappsthat combine
diagnostics,nutrition guidance
and tele-consultation. Bundled
health services offered by large
digital ecosystems are likely to
push Al-led wellness into the
mainstream, particularly
amongworking-age users man-
aging lifestyle-related condi-
tions.

Subscription-led
Al ecosystems

The final trend is the bundling
of Al into broader consumer
subscriptions.Some platforms
are using Al to personalise
rewards, content and offers
across categories. For consumer
brands, these ecosystems
promise higher retention and
more predictable revenue as
Gen Z and Gen Alpha users
growaccustomed toAl-curated
experiences.

Biting cold
to continue

A BITING CHILL gripped the
capital on Wednesday as "cold
day"conditions prevailed,while
athickshroud of fogdescended
over the city, with air quality in
the'very poor'category.

The India Meteorological
Department (IMD) said the
maximum temperature set-
tledat 14.2 degrees Celsius, 6.2
degrees below normal and the
lowest day temperature
recorded since 2020.

Station-wise data showed
that Palam logged 13.6
degrees Celsius, Lodhi Road
13.4 degrees Celsius,the Ridge
13.8 degrees Celsius and
Ayanagar 13.1 degrees Celsius.

The minimum tempera-
ture was recorded at 6.4
degrees Celsius, 0.4 degrees
Celsius below normal. Palam
station logged a minimum of
7.7 degrees Celsius, Lodhi
Road 6.8 degrees Celsius, and
the Ridge 7.8 degrees Celsius,
according to the IMD.

A generally cloudy sky with
light rain is forecast for Janu-
ary 1,with cold day conditions
expected to continue."A cold
dayis declared when the mini-
mum temperature falls below
10 degrees Celsius and the
maximum temperature
remains about 4.5 degrees
below normal” an IMD
official said. PTI
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satout in the Natices of AGMs dated 37 Dacember 2025. Whe can - EEHEITL‘:hmdﬂf whose fransfer deeds, which were lodged prior o the
At the adjourmed AGMs, the Members present shall constitute the quorum, as per | | &-0dge? | deadiine of Apel 1, 2019 and rejected/retumedinot aftended due to
Section 103 of the Companies Act, 2013 > - the deficiency in the documentsiprocassior thenvise. .

¥ ' - = Haw o | Submit original ransfer documents, #ong with corecled or missing |
All pther terms and Instructons contained in the AGM Notices dated 97 December ra-4odgeT | details 1o the Registrar and Transfer Agent, Mis MUFG Intime tndia |

2025, Including those retating to remcte g-voling and e-voting during the meeting,
shall rermain unchanged and shall be applicable to the adjourned AGMs

The AGM Naotices and Annual Reports are avadlable on the Company's website at
www.eragroup.in. Members who have not registered thedr e-mail 1Ds are
requested (o update the same with thelr respective Depository Participants. | Tel: +91 11 48411000, Email: invesior heipdesk@in. mpms. mufg.com

For Era Infra Engineering Limited | | The shares that are redodaed for tfransfer shall be issusd only in dematerialissd form,
Sd/- | | Due procass shall be followed for such transfer-cum-demal requests

Arunima Trigunayat For ICRA Limited

Company Secretary {5 Shakeb Rahman)

M. No.: AZE91T Company Secretary & Complance Officer

| Private Limited {the "RTA"). The deiails of the RTA are as under. |

Vs MUFG Intione Inclia Private Limibed
| Woble Heights, 14 Fioor, Flat Mo, MH-2, LS, C-1 Block
Mear Savitri Market, Janakpun, Mew Delhs-110058

Place | Gurugram
Date  December 31, 2025

THIS |5 A PUBLIC ANNOUNCGEMENT FOR INFORMATION PURPOSE ONLY AND IS5 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE

AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS IS NOT FOR RELEASE, PUBLICATION DR DISTRIBUTION

DIRECTLY OR INDIRECTLY, OUTSIDE INDIA
A
ar wer
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(Pieasa soan s GR Code
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DHAVAL PACKAGING LIMITED

Corporate |dentity Number: U22203GJ2015PLC0B4963

Our Company was oniginally incorporated on November 02, 2015, under the name and style of ‘Dhaval Packaging Private Limited, pursuant to a
certificate of incorporation dated November 02, 2015, issued by the Registrar of Companies, Central Registration Centre. Furthermore, our Company
was converted into a public limited company pursuant to a resolution passed by the Shareholders in an Extraordinary General Meeting held on
september 08, 2025, with a fresh certificate of incorporation dated October 08, 2025, issued by Registrar of Companies, Central Processing Cenfre.
Gonsequently, the name of our GCompany was changed to 'Dhaval Packaging Limited. The corporate identification number of our Company s
U22203GJ2015PLCOE4963. For details of change in registered office of our Company, please refer to chapter titied “History and Corporate Structure”
beginning on page no. 201 of this Draft Red Herring Prospectus.

Registered Office: Plot No. E 411 GIOC, Sanand 2, Ahmedabad, Gujarat, India, 380025
Website: www.dhavalpackaging.com E-Mail: cs@dhavalpackaging.com Telephone No: +91 9898066258
Company Secretary and Compliance Officer: Jeet Alkeshkumar Shah

THE PROMOTERS OF OUR COMPANY ARE MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA, SHAH AALAP DIPAK,

JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI SHAH

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
DRAFT RED HERRING PROSPECTUS (“DRHP") DATED DECEMBER 30, 2025, HAS BEEN FILED WITH SME PLATFORM OF BSE LIMITED (BSE SME).

INITIAL PUBLIC OFFER OF UPTO 37.48,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF 'DHAVAL PACKAGING LIMITED {"DPL" OR THE
“COMPANY” OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [=]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [-]/- PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TO ¥ [ =] LAKHS (“THE ISSUE"), OF WHICH [+ ] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF
T [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [=]/- PER EQUITY SHARE AGGREGATING TO ¥ [=] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION ie. NET ISSUE OF [+] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF ¥ [-]/- PER EQUITY SHARE INCLUDING A
SHARE PREMIUM OF T [+]/- PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [=]% AND [=]%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE
VALUE OF THEEQUITY SHARES 1S ¥ 10/- EACH.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM ADVERTISED IN ALL EDITION OF
[=] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [+] (A WIDELY CIRCULATED HIND! NATIONAL DAILY
NEWSPAPER) AND [+] EDITION OF [=] (A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE OPENING DATE AND SHALL BE MADE AVAILABLETOD
THEBSE LIMITED “BSE") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF
THEISSUE" BEGINNING ON PAGE 288 OF DRAFT RED HERRING PROSPECTUS.

In case of any revision in the Price Band, the Bid/lssue Period will be extended by at least 3 (Three) additional Working Days after such revision in the Price Band,
subject to the Bid/Issue Period not exceeding 10 (Ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for
reasons o be recorded inwriting, extend the Bid 1ssue Period for a minimum of One Working Day, subject to the Bid1ssue Perod not exceeding 10 {Ten) Working
Oays, Any revision in the Price Band and the revised Bid/1ssue Period, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing
a press release, and also by indicating the change on the respective websites of the Book Running Lead Manager and at the terminals of the members of the
ayndicate and by inimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Issue is being made through the Book Bullding Process, In terms of Rule 19(2)b)(1) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRA™) read with Regulafion 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherain not maore than 50%
of the Net Issue shall be available tor allocation on a proportionate basis to Qualified Institutional Buyers (“0IBs”) (the "QIB Portion™), provided that our Company in
consultation with the BRLM may allocate up to 0% of the (QIB Portion to Anchor Investors on a discretionary basis {"Anchor Investor Portion™). One-third of the
Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor
Investar Allecation Price in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the
balance Equity Shares shall be added to the (B Portion {other than the Anchor Investor Portion) (*Net QIB Portion”), Further, 5% of the Net QIE Portion shall be
available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net (28 Portion shall be available for allocation on a propartionate
basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual
Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net (1B
Paortion for proportionate allocation to QI8s. Further, not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which {a)
one third of the Non-Institutional Portion shall be reserved for Bidders with an application size of mare than two lots upto such lots equivalent to notmore than € 10
lakhs and (b) two-thirds of the Non-Institufional Portion shall be reserved for Bidders with an application size exceeding T 10 lakhs provided under-subscription in
either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders inthe other subcategory of Non-Institutional Portion, and not less than
35% of the Net Issue shall be available for allocation to Individual Investors who applies for minimum application size, in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received from them at or above the 1ssue Price. All Potential Bidders, ather than Anchor Investors, are required to participate
in the Issue by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA’) process by providing details of their respective ASBA Account (as
defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (*SCSBs™) or under the UP1 Mechanism, as the
case may be, to the extent of respective Bid Amounts. For details, please refer to the chapter titled “lssus Procedura” on page 308 of this Draft Red Herring
Prospecius.

This Public Announcement is being made in compliance with the provisions of regulation 247 of the SEBI (ICDR) Regulations, 2018 to inform the public that the
Company is proposing, subject to requisite approvals, market conditiens and other considerations, an Initial Public Offering of its Equity Shares and has filed the
DRHP dated December 30, 2025 with SME platform of BSE Limited ("BSE SME") on December 30, 2025. The ORHP filed with the SME Platform of BSE Limited
{"BSE SME") shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of
the BSE at www.bseindia.com and the website of the Company at www.dhavalpackaging.com and at the website of BRLM i.e Rarever Financial Advisors Private
Limited at www.rareverin. Our Company hereby invites the members of the public 1o give their comments to Stock Exchange, to Company Secretary and
Compliance Officer of our Company and for the BRLM at their respective addresses mentioned below. All comments must be received by BSE SME and/ar our
Company and/or BRLM In relation to the issue on or before 5 p.m. on the 21st day from the aforesaid date of filing the DRHP with BSE SME.

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Issua unlass they canaftord to take the
risk of losing their entive investment. Inveslors are advised 1o read the risk factors carefully before taking an investment decision in the |ssue. For taking an
investmeant decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issuad inthe Issue
have not been recommended or approved by the Securities and Exchange Board of India ("SEBI"), nor does SEB| guarantee the accuracy or adequacy of the Draft
Red Herring Prospectus. Specific attention of the investors is invited to the section fitled "Risk Factors™ beginning on Page No. 33 of the Draft Hed Herring
Prospectus.

Any decision o invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been filed with the RoC and must be
made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, when offered, through the Red Herring Prospectus. are proposed to be listed on the SME Platform of BSE Limited ("BSE SME™)."

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 201 of the
DRHF The liabifity of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the signatories
to the Memorandum of Association and the number of shares subscribed by them see “Capital Structure” on page 89 of the DRHP

[ DOOKRUNNNGLEADWAMAGERTOTWEISSUE | RessRTOTMESSUE |
Rar[3ver A KFINTEC

FiMANE &L ADVIRONRE
KFIN TECHNOLOGIES LIMITED
SEBI Registration Number: INRODDODO221
Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shasin Road,
Mav Pada, Kurla (West), Mumbai — 400070, Maharashtra
Tel. Number: +91 40 6716 2222
Contact Person: M Murali Krishna
Email Id: dhavalpack.ipo@kfintech.com
Investors Grievance E-mail: einward.ns@kfintech.com
Wehbsite: www kfintech.com
CIN: L72400MH2017PLC444072

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any
pre issue or post issue related problems, such as non- receipt of letter
of allotment, non- credit of allotted Equity shares in the respective
Web site: www.dhavalpackaging.com beneficiary account, non-receipt of refund orders and non-receipt of
E-Mail: cs@dhavalpackaging.com funds by electronic mode ete,

All capitalized terms used herein and not specifically defined shatl have the same meaning as ascribed to them in the DRHP

IR

Rarever Financial Advisors Private Limited

SEBI Registration Number: INMODDO13217

Address: 807, lconic Shyamal, Above Croma, Shyamal Crossroads,

132 Ring Road Sateflite, Manekbag, Ahmedabad - 3800715, Gujarat India
Telephone Number: +91 99981 23745

Email Id: ipo.dhavalpack@rareverin

Investors Grievance ld: ig@rareverin

Website: www.rareverin

Contact Person: Mr. Richi Shah/Mr. Prerak Thakkar

CIN: U70200GJ2023PTC144374

Name: Jeet Alkeshkumar Shah

Dhaval Packaging Limited

Plot No.E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 382110, India
Telephone No.: +91 9898066258

On behalf of the Board of Elirucglrja
=
Place: Ahmedabad, Gujarat. MANISHEHAI NANALAL DAGLA
Date: December 31, 2025 Managing Director
Dhaval Packaging Limited is proposing, subject to applicable statutory and regulatory requirements, recespl of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated December 30, 2025 with BSE SME. The DRHP is available on
the website of BSE &t hitps://'www.bseindia.com and on the website of the BRLM, i.e. Rarever Financial Advisors Private Limited al www rareverin and the website
of our Gompany at www.dhavalpackaging.com Potential invastors should note that investment in aquity shares involves a high degree of nsk and for details
relating o such risk, see the section titled *Risk Factors” beginning on page 33 of the DRHP. Potential investors should not redy on the DRHP filed with BSE SME for
making any investment decision,
The Equity Shares offered in the Issue have not been and will not be registered under the 1.5, Securities Act of 1933 (the “U.S. Securities Actl") or any state
secunties [aws in the United States, and unless so registered, and may not be offered or soid within the United States, except pursuant to an exemption from, or ina
transaction not subject to, the registration requirements of the U.S, Securities Act and apphicable L5, state securities laws, Accordingly, the Equity Shares are
being offered and sold only outside the Uinited States in offshore transactions in reliance on Regulation & and the applicable [aws of the jurisdictions where those
offers and sales are made. There will be no public offering of the equity shares in the United States,

New Delhi




THURSDAY, JANUARY 1, 2026

18 BACK PAGE FINANCIAL EXPRESS

® ASPARKLING START IN SYDNEY

Sydney ushered in 2026 with a spectacular fireworks display lighting up the city's landmarks. Thousands of revellers gathered at
popular spots to bid farewell to 2025 and watch the show, even as Australia remained on edge following the Bondi terror attack

TECH REVOLUTION RESHAPES HOW INDIANS LIVE, LEARN & SHOP

Al seeps into everyday life as
consumer tech resets in 2026

POULOMI CHATTERIJEE
Bengaluru, December 31

CONSUMER TECHNOLOGY
landscape in 2026 is set to be
shaped byartificial intelligence
moving from experimentation
to everyday utility. Low-cost
smartphones, deeper vernacu-
larlanguage supportand wide-
spread 5G access are pushing
Alinto mass-marketapps used
for shopping, learning, health
and entertainment.The shiftis
less about breakthrough mod-
els and more about distribu-
tion,bundlingandrelevance,as
platforms race to embed Al in
services already used by hun-
dreds of millions of Indians. FE
spoke to experts to find out
what consumers can expect in
the newyear.

Personalised Al
companions

One of the most visible changes
will be the rise of Al compan-
ions designed for daily use.
These tools go beyond produc-
tivity, offering conversation,
reminders, emotional support
and guidance in regional lan-
guages. Early consumer star-
tups have found engagement
levels closer to social media
than utility apps, reflecting
unmet needs around loneli-
ness and mental wellness.
Bundling by large digital plat-
forms, including telcos, is
expected to bring these com-
panions to users at minimal
cost, accelerating adoption
across age groups.

Hyper-personalised
shopping journeys

E-commerce in 2026 is likely
to look less like browsing and
more like chatting. Conversa-
tional Al is collapsing the tra-
ditional funnel by enabling
discovery, negotiation and
checkoutwithinasingleinter-
face. Quick-commerce players
are integrating predictive rec-
ommendations to lift conver-
sion, particularly in tier-2 and
tier-3 cities.Agentic commerce
on platforms like WhatsApp is
expected to gain ground,while
augmented reality-based try-
ons for fashion and home
products become standard

even on mid-range devices.

Al tutors in
every pocket

Education is emerging as a
major consumer Al use case,
with personalised tutors deliv-
ering exam prepand skills train-
ing through text and voice.
Despite strong brand aware-
ness, penetration of tools like
ChatGPTremainslimited,creat-
ing room forvertical,language-
first edtech platforms to scale.
Voice-led interfaces in Hindi,
Tamil and other languages are
lowering barriers for first-gen-
eration learners, supported by
government-backed digital

Delhi records highest
PM 2.5 levels since 2018

SOPHIYA MATHEW
New Delhi, December 31

DELHI THIS YEAR experienced
its worst December pollution
since 2018,with PM 2.5 averag-
ing 211 pg/mNfor the month.

An analysis of data from the
Central Pollution Control Board
fromthe Capital’s40 monitoring
stations showed that high pollu-
tionlevelsacrossthecityaffected
nearlyallmonitoringlocationsat
least once.It was not confined to
brief episodes,and nearly on one
out of three days crossed 250
pg/mN citywide. Also, the most
severe mid-December episode
droveaverage PM pollution tosix
toseventimesthenationallyper-
missible standard.

The monthly average this
December marks a sharp
reversal after relatively lower
pollution levels last year.
Delhi’s average PM2.5 rose by
over 40 pg/mN this year com-
pared with 2024 (see box). The
rise in particulate pollution
this December despite similar
ormarginallywarmer temper-
atures than the last one sug-
gests that meteorological con-
ditions alone do not explain
the deteriorationinair quality.

Manoj Kumar, pollution

The monthly average this December marks a sharp reversal
after relatively lower pollution levels last year

analyst at the Centre for
Research on Energy and Clean
Air (CREA), said: “Delhi
recorded its highest PM2.5
level (since December 2018) of
392 pug/mN on December 14,
2025.The absence of stubble
burning during this peak
makes it evident that Delhi’s
air pollution is also being dri-
ven by persistent, year-round
emissions. This calls for
enforceable, sector-specific
emission reduction targets for
industry, transport, power
plants, and other major
sources, instead of short-term
or seasonal responses.”

Sunil Dahiya, lead analyst
and founder at Delhi-based
think tank Envirocatalysts,said:
“Thisyearrecorded muchlower
average concentrations till
October due to favourable mete-
orological conditions, but the
baseline emissionsin theregion
were so high thatwith the onset
of winter, the same hazardous
pollution levels were back”

Delhi’s station-averaged
daily PM2.5 crossed 250 pg/
mNfor over 31% of the month,
and exceeded 150 pg/mNfor
more than 82%.The peak daily
average occurred on December
14 at 392.65 pg/m.

education programmes.

Voice-first native
language interfaces:

By 2026, voice is expected to be
the primarymode of interaction
foralarge share of new Internet
users.Advancesin speechrecog-
nition are enabling consumers
to search, transact and create
content in their native lan-
guages.Social platformssuchas
ShareChat are at the centre of
this shift, while fintech apps
increasingly use voice for pay-
ments,alertsand basic financial
advice.

Everyday health and
wellness optimisation

Al-driven preventive health
tools are gaining traction as
wearables and smartphones
generate more personal data.
Consumersare showinginterest
inaffordableappsthat combine
diagnostics,nutrition guidance
and tele-consultation. Bundled
health services offered by large
digital ecosystems are likely to
push Al-led wellness into the
mainstream, particularly
amongworking-age usersman-
aging lifestyle-related condi-
tions.

Subscription-led
Al ecosystems

The final trend is the bundling
of Al into broader consumer
subscriptions. Some platforms
are using Al to personalise
rewards, content and offers
across categories. For consumer
brands, these ecosystems
promise higher retention and
more predictable revenue as
Gen Z and Gen Alpha users
growaccustomed toAl-curated
experiences.

Biting cold
to continue

A BITING CHILL gripped the
capital on Wednesday as "cold
day"conditions prevailed,while
athickshroud of fogdescended
over the city, with air quality in
the'very poor'category.

The India Meteorological
Department (IMD) said the
maximum temperature set-
tledat 14.2 degrees Celsius, 6.2
degrees below normal and the
lowest day temperature
recorded since 2020.

Station-wise data showed
that Palam logged 13.6
degrees Celsius, Lodhi Road
13.4 degrees Celsius, the Ridge
13.8 degrees Celsius and
Ayanagar 13.1 degrees Celsius.

The minimum tempera-
ture was recorded at 6.4
degrees Celsius, 0.4 degrees
Celsius below normal. Palam
station logged a minimum of
7.7 degrees Celsius, Lodhi
Road 6.8 degrees Celsius, and
the Ridge 7.8 degrees Celsius,
according to the IMD.

A generally cloudy sky with
light rain is forecast for Janu-
ary 1,with cold day conditions
expected to continue."A cold
dayis declared when the mini-
mum temperature falls below
10 degrees Celsius and the
maximum temperature
remains about 4.5 degrees
below normal" an IMD
official said. PTI
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ERA INFRA ENGINEERING LIMITED

CIM: L743090L1990PLC041350

Reglstered Office: B-292, Shop Mo, 2 & 3, Chandra Kanta Complex,
Mear Metra Pilar Mo, 161, New Ashok Nagar, New Delhi-110096

Email: revivalfieragroup.In

PUBLIC NOTICE - ADJOURNED 34" & 35" ANNUAL GENERAL MEETING

Motice is herelby given that the 34" AGM (for the FY 2023-24) and the 35" AGM
ffor the FY 2024-25) (AGMs) of the Members of Era Infra Engineering Limited,
comwensd on Wednesday, 31" December 2025 af 3:00 BM, and 3,30 FM,
respectively, through Video Conferencing (VC)'Other AudicVisual Means
(OAVM), stood adjcurned dua to lack of requisite quorum,

Fursiant fo the provisions of Section 103 of the Compantes Act, 2013, the sakd
AGMs stand adjoumed to Wednesday, 7" January 2026 at 3:00 PM. and 3:30
BM. respectively, to be held through VC/OAVM, to tfransact the zame business as
setoutin the Naotices of AGMs dated 9 December 2025,

Arthe adipumed AGMs, the Members present shall consfitute the quorum, as par
Section 103 ofthe Companiss Act, 2013,

Al cther terms and instructions contained in the AGM Motices dated 9" December
2025, including those relating fo remote e-voting and e-voling during the maeting,
shall remain unchanged and shall be applicable to the adjcurned AGMs

The AGM Matices and Annual Reports are avaiable on the Company's wabsite at
www.eragroup.in. Members who have not registered their e-mail |Ds are
requested to update the same with thair respsactive Depositony Participants.,

For Era Infra Engineering Limited

@ R ICRA Limited
CIN: L7495800 1951 PLO42T45

Registered Office: B-710, Statasman Housa, 148, Barakharmba Road, Mew Delts 110001
Telephone Mo.; +81-11-23357840 Website: www.icra.in, Email ID; myesiorsiTicaindia, com

HOTICE TO SHAREHOLDERS

The Securities and Exchange Board of India vide ifs circular no, SEBVHOMIRSDY
MIESD-Pol/PCIR2025/97 dated July 2, 2025, has allowsd opening of 8 special
window for the re-lodgement of transfer deeds, which were lodged pror fo the
deadline of April 1, 2019 and rejected/refurnedinat attendead due o the deficiency in
fhe documenis/processior othanyize

Window for {duty ¥, 2025 to January &, 2026

re-kodgament of

transfer request | |

Whi can | Shareholder whose transfer deeds, which were lodged prior to the |

re-fodga? {deadline of Apnl 1, 2019 and rejectadiretumed/nod attended due fo |
|the daficiency in the documentsiprocessior othenwise. |

Honw fo { Bubmit original transfer documents, slong with corrected or migsing |

re-fodga? | details to the Registrar and Transfer Agent, M/s MUFG Intima India |

| Privata Limited {lhe *"RTA™). Tha datails of the RTA are as undsar: |
Mis MUFG Intime India Private Limited

| Moble Heights, 19 Floor, Plot Mo: NH-2. LSC; C-1 Block,

{ Mear Savilri Markat, Janakpuri, Mew Daelhi- 110058

| Tiel: +97 17 25471000, Email; inveslor halpdeskizin. mpms.mulg.com |

The sheres that are re-lodged for iransfer shall be issued anly in dematenalised fomm.

Sdi= Due process shall be followed for such transfer-cum-demat requests.
Arunima Trigunayat For ICRA Limited
Company Secretary Place : Gursgram {5. Bhakeb Rahman)
M. Mo.; AZB91T Date ; December 31, 2025 Company Secratary & Compliance Officer

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE

AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS 15 NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION

DIRECTLY OR INDIRECTLY, OUTSIDE INDIA
g
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Fackaging Limited in view the DIRHP)

DHAVAL PACKAGING LIMITED

Gorporate |dentity Number: U22203GJ2015PLC084963

Our Company was originally incorporated on November 02, 2015, under the name and style of ‘Dhaval Packaging Private Limited, pursuant 1o a
certificate of incorporation dated Novemnber 02, 2015, issued by the Registrar of Companies, Central Registration Centre. Furthermore, our Company
was converted into a public limited company pursuant to a resolution passed by the Shareholders in an Extraordinary General Meeting held on
september 08, 2025, with a fresh certificate of incorporation dated October 08, 2025, issued by Registrar of Companies, Central Processing Cenfre.
Consequently, the name of our Company was changed to ‘Dhaval Packaging Limited. The corporate identification number of our Company is
U22203GJ2015PLCOB4963. For details of change in registered office of our Company, please refer to chapter titled “History and Corparate Structure”
beginning on page no. 201 ofthis Draft Red Herring Prospectus.
Registered Office: Plot No. E 411 GIDC, 5Sanand 2, Ahmedabad, Gujarat, India, 380025
Website: www.dhavaipackaging.com E-Mail: cs@dhavalpackaging.com Telephone No: +91 9898066258
Company Secretary and Compliance Officer: Jeet Alkeshkumar Shah

THE PROMOTERS OF OUR COMPANY ARE MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA, SHAH AALAP DIPAK,

JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI 3HAH

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
DRAFT RED HERRING PROSPECTUS (“DRHP") DATED DECEMBER 30, 2025, HAS BEEN FILED WITH SME PLATFORM OF BSE LIMITED {BSE SME).

INITIAL PUBLIC OFFER OF UPTO 37.48,800 EQUITY SHARES OF FACE VALUE OF T10/- EACH OF 'DHAVAL PACKAGING LIMITED ("DPL" OR THE
“COMPANY" OR THE “ISSUER") FORCASHATA PRICE OF T [ «/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+ ]/- PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TO ¥ [ =] LAKHS ("THE ISSUE"), OF WHICH [ -] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF
T [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE AGGREGATING TO ¥ [=] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION i.e. NET ISSUE OF [+] EQUITY SHARES OF FACE VALUE OF T 10/- EACH AT A PRICE OF ¥ [+]/- PER EQUITY SHARE INCLUDING A
SHARE PREMIUM OF ¥ [=]/- PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS 15 HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [ =]% AND [ =]%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE
VALUE OF THEEQUITY SHARES IS ¥ 10/- EACH.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM ADVERTISED IN ALL EDITION OF
[=] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [+] (A WIDELY CIRCULATED HINDI NATIONAL DAILY
NEWSPAPER) AND [«] EDITION OF [ =] (A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT
WHERE OUR REGISTERED OFFICE 1S LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE OPENING DATE AND SHALL BE MADE AVAILABLETO
THE BSE LIMITED "BSE") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF
THEISSUE" BEGINNING ON PAGE 288 OF DRAFT RED HERRING PROSPECTUS.

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least 3 (Three) additional Working Days after such revision in the Price Band,
subject to the Bid/lssue Pertod not exceeding 10 (Ten) Working Days. In cases of force majeure, banking strike o similar circumstances, our Gompany may, for
reasons to be recorded in writing, extend the Bid /Issue Period for a minimum of One Working Day, subject to the Bid/lssue Period not exceeding 10 (Ten) Working
Days. Any revision in the Price Band and the revised Bid/Issue Pericd, if applicablg, shall be widely disseminated by notification to the Stock Exchanges, by issuing
a press release, and also by indicating the change on the respective websites of the Book Running Lead Manager and at the terminals of the members of the
syndicate and by intmation to Designated Intermediaries and the Sponsar Bank, as applicable

This Issue |s being made through the Book Building Process, Interms of Rule 19(2){bj(l) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR™) read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherein not more than 50%
of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("Q1Bs") (the "0IB Portion™), provided that our Company in
consuitation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (*Anchor Investor Portion”). Qre-third of the
Anchor Investor Portion shall be reserved for domestic Mutual Fands, subject to valid Bids being receved from the domestic Mutual Funds at or above the Anchor
Investor Allocation Price in accordance with the SEBI ICOR Regulations. In the event of undér-subscription or non-allocation in the Anchor Investor Portion, the
balance Equity Shares shall be added to the (1B Portion {other than the Anchor Investor Portion) (*Net (I8 Portion™). Further, 3% of the Net QIB Portion shall be
available tor allocation on & proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate
basis to ali QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual
Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Partion for proportionate allocation to (185, Further, not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which (a)
one third of the Non-Institutional Portion shall be reserved for Bidders with an application size of more than two lots upto such lots equivalent to not more than T 10
lakhs and (b) two-thirds of the Non-Institutional Portion shall be reserved for Bidders with an application size exceeding ¥ 10 fakhs provided under-subscription in
gither of these two sub-categones of Non-Institutional Portion may be allocated to Bidders in the other subcategory of Non-Institutional Portion, and not less than
35% of the Met lssue shall be avaitable for allocation to Individual Investars who applies for minimum application size, In accordance with the SEBI ICCR
Regulations, subject to valid Bids being received from them at or above the Issue Price. All Potential Bidders, other than Anchor Investors, aré required to parficipate
In the 1ssue by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA") process by providing details of their respective ASBA Account (as
defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (*5C5Bs") or under the UP1 Mechanism, as the
case may be, to the extent of respective Bid Amounts. For details, please refer to the chapler titled “Issue Procedure™ on page 308 of this Draft Red Herring
Prospactus.

This Public Announcement is being made in compliance with the provisions of regulation 247 of the SEBI (ICDR) Requiations, 20186 to inform the public that the
Company |5 proposing, subject to requisite approvals, market condifions and other considerations, an Intial Public Offering of its Equity Shares and has filed the
DRHP dated December 30, 2025 with SME platform of BSE Limited ("BSE SME") on December 30, 2025, The DRHP filed with the SME Platform of BSE Limited
{"BSE SME") shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of
the BSE at www.bseindia.com and the website of the Company at www.dhavalpackaging.com and at the website of BRLM [.e Rarever Financial Advisors Private
Limited at www.rareverin. Our Company hereby invites the members of the public to give their comments to Stock Exchange, to Company Secretary and
Compliance Officer of our Company and for the BRLM at their respective addresses mentioned below. All comments must be received by BSE SME and/or our
Company and/or BRELM in redation to the issue on or before 5 p.m. onthe 215t day fromthe aforesaid date of filing the DRHP with BSE SME.

Investments in Equity and Equity-related securities invalve a degree of risk and mvestors should notinvest any funds in this 1ssue unless they can atford to take the
risk of losing their entire investment. [nvestors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an
investment decision, investors must rely on their own examination of our Company and the Issug including the nisks involved, The Equity Shares issuad Inthe Issue
have not been recommended or approved by the Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the Draft
Red Herring Prospectus. Specific attention of the investors is invited to the section titled "Risk Factors”™ beginning on Page No. 33 of the Draft Bed Herring
Prospectus.

Any decision to invest in the Equity Shares described in the DRHP may only be made atter the Red Herring Prospectus has been filed with the RoC and must be
made solely on the basis of such Red Herring Prospectus as there may be material changes inthe Red Herring Prospectus from the DRHE

The Equity Shares, when offered, through the Red Herring Prospectus, are proposed to be listed on the SME Platform of BSE Limited (“BSE SME™)."

For details of the main objects of the Company as contained in its Memorandum of Association, see "History and Certain Corporate Matters” on page 201 of the
DRHE The liabifity of the members of the Company is limited, For details of the share capital and capital structura of the Company and the names of the signatories
to the Memorandum of Association and the number of shares subscrbed by them see “Capital Struciure” on page 9 of the DRHP

Rar dver A KFINTECH

KFIN TECHNOLOGIES LIMITED

SEBI Registration Number: INRODOOD0221

Address: 301, The Centrium, 3rd Fioor, 57, Lal Bahadur Shastn Road,
Nav Pada, Kurla (West), Mumbai — 400070, Maharashtra

Tel. Number: +91 40 6716 2222

Contacl Person: M Murali Krishna

Email Id; dhavalpack.ipo@kfintech.com

Investors Grievance E-mail: einward. is@kfintech.com

Website: www kfintech.com

CIN: L72400MH2017PLC444072
COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any
pre issue or post issue related problems, such as non- receipt of letter
of allotment, non- credit of allotted Equity shares in the respective
Web site: www.dhavalpackaging.com beneficiary account, non-receipt of refund orders and non-receipt of
E-Mail; csi@dhavalpackaging.com funds by electronic mode etc.

All capitalized terms used hereln and not specifically defined shall have the same meaning as ascribed to them in the DRHP

Rarever Financial Advisors Private Limiled

SEBI Registration Number: INMODQO13217

Address: 807, lconic Shyamal, Above Groma,Shyamal Crossroads,

132 Ring Road Satellite, Manekbag, Ahmedabad — 380015, Gujarat India
Telephone Number: +91 99981 23745

Email Id: ipo.dhavalpacki@rareverin

Investors Grievance Id: igErareverin

Website: www.rareverin

Contact Person: Mr. Richi Shah/Mr. Prerak Thakkar

CIN: U70200G/2023PTC144374

Name: Jeet Alkeshkumar Shah

Dhaval Packaging Limited

Plot No.E 411 GIDC, Sanand 2, Ahmedabad, Gujaral, India, 382110, India
Telephone No.: +91 9898066258

On behall of the Board of Direclors
Sd/-
Place: Ahmedabad, Gujarat MANISHBHAI NANALAL DAGLA
Date: Decamber 31, 2025 Managing Direclor
Dhaval Packaging Limited is proposing, subject to applicable statutory and requlatory requiraments, receipt of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated December 30, 2025 with BSE SME, The DRHP is available on
the website of BSE at hiips:/'www.bseindia.com and on the website of the BRLM, i.e. Rarever Financial Advisors Private Limited at www.rarevar.in and the website
of our Company at www.dhavalpackaging.com Potential investors should note that investment in equity shares involves a high degree of risk and for details
relating to such risk, see the section fitled *Risk Factors™ beqginning on page 33 of the DRHF Potential investors should not refy on the DRHP filed with BSE SME for
making any investment decision.
The Eguity Shares offered in the Issue have not been and will not be registered under the U.5. Securties Act of 1933 (the "U.5. Secunties Act”) or any state
securities laws in the United States, and unbess so registered, and may not be offered or sold within the United States, except pursuant to-an exemption from, orina
transaction not subject to, the registration requirements of the U.5. Securities Act and applicable U.5. state securities laws. Accordingly, the Eguity Shares are
being offered and sold only outskde the United States in offshore transactions in reliance on Regulation S and the applicable laws of the jurisdictions where those
offers and sales are made. There will be no public offering of the equity shares in the United States.
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ERA INFRA ENGINEERING LIMITED

CIN: L74893DL1990PLC041350
Registered Office: B-282, Shap Mo, 2 & 3, Chandra Kanta Complax,
Mear Metro Pillar Mo, 161, Rew Ashok Magar, New Defhi-110096
Email: revivaliieragroup.in

PUBLIC NOTICE - ADJOURMNED 34" & 35" ANNUAL GEMERAL MEETING

Motice s hereby given that the 347 AGM (for the FY 2023-24) and the 35" AGM
{lor the FY 2024-25) (AGMs) of the Mambers of Era Inlra Engiraaring Limaed,
convenad on Wednesday, 317 December 2025 al 3:00 PM. and 3:30 PM.
respactively, through Vides Corderencing (VELCiher Audio-Visual Means
{CAVM), slood adjocurned dus to lack of reguisite quorum.

Pursuant 1o the provigions of Seclion 103 of the Companies Acl 2013, the said
AGMSs sland adjourned to Wednesday, 7° January 2026 at 3:00 PM. and 3:30
BM. respectivaly, to ba hald theouigh YEIODAVM, te rarsact the same business as
satoul in the Matices of AGMs dated 37 December 2025,

ALthe adpourmied AGMs, the Members present shall constitute the quordm, as per
Saction 103 of the Companias Ast, 2013,

All pther terms and Instructions contained in the AGM Notices dated 9 Decemiber
2025, including those relating o remote e-woting and e-voling during the maeting,
shall remaimn unchanged and shall be applicableto the adjourned AGMs

The AGM Motices and Annual Reports are available on the Company's website at
www.eragroup.in. Members who have not registered their e-mail IDs are
requested (o update the same with their respective Depository Participants,

Foor Era Infra Englneering Limited

ICRA Limited

@ o
CIN: L7490800 1901 PLEDS2 TaS

Registered Office; B-710, Siatasman Housa, 148, Barakhamba Riosd, New Delhi 110001
Tebephone No.: #01-11-23357540 Website: wwwicra.in; Emall ID; mvesiors@icraindia.com
HOTICE TO SHAREHOLDERS
The Sacigrities and Exchangs Board of Indiz vide ils cifcular no. SEBUHOIMIRSLY
MIRED-PoliPICIRZ2025/97 dabed July 2. 2025, has allovaed opaning of 2 specaal
window' lar tha re-lodgemant of ranster deads, which wira lodgad prear o (ke
diadhng of Al 1, 2018 and rejectadrelurmedinol altendad dids 10 he deficiendy in

thix documenls/processior alhary s

Window Tor [July 7, 20625 bo January 6, 2026
re-fodgement of

Iranslar request |

Whe can | Shareholder whose fransfer deeds, which were Kidged prior o the |

re=lodge? |deadline of Apnl 1, 2019 and rejectedirefumed/not attended due to
{the deficiency in the docurmentsiprocessior thenwise

How 1o Submit original iranstfer documenls, along with comached or missing |

re=badoe? | details 1o the Registear and Tranafer Agent, M's MUFG Intime india |

| Private Limited {the "RTA). The deiails of the FTA are as under. |
s MUFG Intime India Private Limited

| Woble Heights, 1 Fioor, Flot Mo, MH-2, LS, C-1 Block

| Near Savitri Market, Janakpun, New Delhi-110058

Tal: +81 11 45411000, Email; investorhalipdaski@in. mpms.rmulg. com

The shares thal ara ressindeyac or ira nisfer shall b lsguad anly in dematenalised form.

Sydney ushered in 2026 with a spectacular fireworks display lighting up the city's landmarks. Thousands of revellers gathered at
popular spots to bid farewell to 2025 and watch the show, even as Australia remained on edge following the Bondi terror attack

TECH REVOLUTION RESHAPES HOW INDIANS LIVE, LEARN & SHOP

Al seeps into everyday life as
consumer tech resets in 2026

POULOMI CHATTERIJEE

Bengaluru, December 31

CONSUMER TECHNOLOGY
landscape in 2026 is set to be
shaped byartificial intelligence
moving from experimentation
to everyday utility. Low-cost
smartphones, deeper vernacu-
larlanguage supportand wide-
spread 5G access are pushing
Alinto mass-marketapps used
for shopping, learning, health
and entertainment.The shiftis
less about breakthrough mod-
els and more about distribu-
tion,bundlingandrelevance,as
platforms race to embed Al in
services already used by hun-
dreds of millions of Indians. FE
spoke to experts to find out
what consumers can expect in
the newyear.

Personalised Al
companions

One of the most visible changes
will be the rise of Al compan-
ions designed for daily use.
These tools go beyond produc-
tivity, offering conversation,
reminders, emotional support
and guidance in regional lan-
guages. Early consumer star-
tups have found engagement
levels closer to social media
than utility apps, reflecting
unmet needs around loneli-
ness and mental wellness.
Bundling by large digital plat-
forms, including telcos, is
expected to bring these com-
panions to users at minimal
cost, accelerating adoption
across age groups.

Hyper-personalised
shopping journeys

E-commerce in 2026 is likely
to look less like browsing and
more like chatting. Conversa-
tional Al is collapsing the tra-
ditional funnel by enabling
discovery, negotiation and
checkoutwithinasingleinter-
face. Quick-commerce players
are integrating predictive rec-
ommendations to lift conver-
sion, particularly in tier-2 and
tier-3 cities.Agenticcommerce
on platforms like WhatsApp is
expected to gain ground,while
augmented reality-based try-
ons for fashion and home
products become standard

even on mid-range devices.

Al tutors in
every pocket

Education is emerging as a
major consumer Al use case,
with personalised tutors deliv-
eringexam prep and skills train-
ing through text and voice.
Despite strong brand aware-
ness, penetration of tools like
ChatGPTremainslimited,creat-
ing room forvertical, language-
first edtech platforms to scale.
Voice-led interfaces in Hindi,
Tamil and other languages are
lowering barriers for first-gen-
eration learners, supported by
government-backed digital

Delhi records highest
PM 2.5 levels since 2018

SOPHIYA MATHEW
New Delhi, December 31

DELHI THIS YEAR experienced
its worst December pollution
since 2018,with PM 2.5 averag-
ing 211 pg/mNfor the month.

An analysis of data from the
Central Pollution Control Board
fromthe Capital’s40monitoring
stations showed that high pollu-
tionlevelsacrossthecityaffected
nearlyallmonitoringlocationsat
least once.It was not confined to
brief episodes,and nearlyon one
out of three days crossed 250
pg/mN citywide. Also, the most
severe mid-December episode
droveaverage PM pollution tosix
toseventimesthenationallyper-
missible standard.

The monthly average this
December marks a sharp
reversal after relatively lower
pollution levels last year.
Delhi’s average PM2.5 rose by
over 40 pg/mN this year com-
pared with 2024 (see box). The
rise in particulate pollution
this December despite similar
ormarginallywarmer temper-
atures than the last one sug-
gests that meteorological con-
ditions alone do not explain
the deteriorationinair quality.

Manoj Kumar, pollution

The monthly average this December marks a sharp reversal
after relatively lower pollution levels last year

analyst at the Centre for
Research on Energy and Clean
Air (CREA), said: “Delhi
recorded its highest PM2.5
level (since December 2018) of
392 pg/mNon December 14,
2025.The absence of stubble
burning during this peak
makes it evident that Delhi’s
air pollution is also being dri-
ven by persistent, year-round
emissions. This calls for
enforceable, sector-specific
emission reduction targets for
industry, transport, power
plants, and other major
sources, instead of short-term
or seasonal responses.”

Sunil Dahiya, lead analyst
and founder at Delhi-based
think tank Envirocatalysts,said:
“Thisyearrecorded muchlower
average concentrations till
October due to favourable mete-
orological conditions, but the
baseline emissionsin theregion
wereso high thatwith the onset
of winter, the same hazardous
pollution levels were back”

Delhi’s station-averaged
daily PM2.5 crossed 250 pg/
mNfor over 31% of the month,
and exceeded 150 pg/mNfor
more than 82%.The peak daily
average occurred on December
14 at 392.65 pg/m.

education programmes.

Voice-first native
language interfaces:

By 2026, voice is expected to be
the primarymode of interaction
foralarge share of new Internet
users.Advancesin speechrecog-
nition are enabling consumers
to search, transact and create
content in their native lan-
guages.Social platformssuchas
ShareChat are at the centre of
this shift, while fintech apps
increasingly use voice for pay-
ments,alertsand basicfinancial
advice.

Everyday health and
wellness optimisation

Al-driven preventive health
tools are gaining traction as
wearables and smartphones
generate more personal data.
Consumersare showinginterest
inaffordableappsthat combine
diagnostics,nutrition guidance
and tele-consultation. Bundled
health services offered by large
digital ecosystems are likely to
push Al-led wellness into the
mainstream, particularly
amongworking-age users man-
aging lifestyle-related condi-
tions.

Subscription-led
Al ecosystems

The final trend is the bundling
of Al into broader consumer
subscriptions.Some platforms
are using Al to personalise
rewards, content and offers
across categories. For consumer
brands, these ecosystems
promise higher retention and
more predictable revenue as
Gen Z and Gen Alpha users
growaccustomed toAl-curated
experiences.

Biting cold
to continue

A BITING CHILL gripped the
capital on Wednesday as "cold
day"conditions prevailed,while
athickshroud of fogdescended
over the city, with air quality in
the'very poor'category.

The India Meteorological
Department (IMD) said the
maximum temperature set-
tledat 14.2 degrees Celsius, 6.2
degrees below normal and the
lowest day temperature
recorded since 2020.

Station-wise data showed
that Palam logged 13.6
degrees Celsius, Lodhi Road
13.4 degrees Celsius,the Ridge
13.8 degrees Celsius and
Ayanagar 13.1 degrees Celsius.

The minimum tempera-
ture was recorded at 6.4
degrees Celsius, 0.4 degrees
Celsius below normal. Palam
station logged a minimum of
7.7 degrees Celsius, Lodhi
Road 6.8 degrees Celsius, and
the Ridge 7.8 degrees Celsius,
according to the IMD.

A generally cloudy sky with
light rain is forecast for Janu-
ary 1,with cold day conditions
expected to continue."A cold
dayis declared when the mini-
mum temperature falls below
10 degrees Celsius and the
maximum temperature
remains about 4.5 degrees
below normal" an IMD
official said. PTI
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DHAVAL PACKAGING LIMITED

Corporate |dentity Number: U22203GJ2015PLC0B4963

Our Company was originally incorporated on November 02, 2015, under the name and style of ‘Dhaval Packaging Private Limited, pursuant to a
certificate of incorporation dated November 02, 2015, issued by the Registrar of Companies, Central Registration Centre. Furthermore, our Company
was converted into a public limited company pursuant to a resolution passed by the Shareholders in an Extraordinary General Meeting held on
september 08, 2025, with a fresh certificate of incorporation dated October 08, 2025, issued by Registrar of Companies, Central Processing Centre.
Gonsequently, the name of our GCompany was changed to 'Dhaval Packaging Limited. The corporate identification number of our Company Is
U22203GJ2015PLCOE4963. For details of change in registered office of our Company, please refer to chapter titied “History and Corporate Structure”
beginning on page no. 201 of this Draft Red Herring Prospectus.

Registered Office: Plot No. E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 380025
Website: www.dhavalpackaging.com E-Mail: cs@dhavalpackaging.com Telephone No: +91 9898066258
Company Secretary and Compliance Officer: Jeet Alkeshkumar Shah

THE PROMOTERS OF OUR COMPANY ARE MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA, SHAH AALAP DIPAK,

JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI SHAH

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (PO OF SMALL AND MEDIUM ENTERPRISES) AND THE
DRAFT RED HERRING PROSPECTUS (“DRHP") DATED DECEMBER 30, 2025, HAS BEEN FILED WITH SME PLATFORM OF BSE LIMITED {BSE SME).

INITIAL PUBLIC OFFER OF UPTO 37,488,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF 'DHAVAL PACKAGING LIMITED ("DPL' OR THE
“COMPANY” OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [=]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TO ¥ [ =] LAKHS {“THE ISSUE"), OF WHICH [+ ] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF
T [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [=]/- PER EQUITY SHARE AGGREGATING TO % [=] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION®). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION i.e. NET ISSUE OF [+] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF ¥ [-]/- PER EQUITY SHARE INCLUDING A
SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [=]% AND [ =]%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE
VALUE OF THEEQUITY SHARES 1S T 10/- EACH.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM ADVERTISED IN ALL EDITION OF
[=] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [+] (A WIDELY CIRCULATED HIND! NATIONAL DAILY
NEWSPAPER) AND [+] EDITION OF [=] (A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE 1SSUE OPENING DATE AND SHALL BE MADE AVAILABLETOD
THEBSE LIMITED “BSE") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF
THEISSUE" BEGINNING ON PAGE 288 OF DRAFT RED HERRING PROSPECTUS.

In case of any revision in the Price Band, ihe Bid/lssue Perlod will be extended by at least 3 (Three) additional Working Days after such revision In the Price Band,
subject to the Bid/Issue Period not exceeding 10 (Ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for
reasons (o be recorded in writing, extend the Bid /1ssue Period for a minimum of One Working Day, subject to the Bid/1ssue Period not exceeding 10 (Ten) Warking
Oays, Any revision inthe Price Band and the revised Bid/Issue Period, if applicable, shall ba widely disseminated by nofification to the Stock Exchanges, by issuing
a press release, and also by indicating the change on the respective websites of the Book Running Lead Manager and at the terminals of the members of the
ayndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Issue is being made through the Book Building Process, In terms of Rule 1902)(b)(l) of the Securities Contracts (Regulation) Rules, 1857, as amended
(“SCRA™) read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherain not maore than 50%
of the Net Issue shall be avaitable tor allocation on a proportionate basis to Qualified Institutional Buyers (“0IB5") (the "QIB Portion™), provided that our Company in
consultation with the BRLM may allocate up to 60% of the (QIB Portion to Anchor Investors on a discretionary basis ("Anchor Investor Portion™). One-third of the
Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor
Investar Allecation Price in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Partion, the
balance Equity Shares shall be added to the (IB Portion {other than the Anchor Investor Portion) (*MNet QIB Portion”), Further, 5% of the Net QIE Portion shall be
available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net (118 Portion shall be available for allocation on a propartionate
basis to all QIE Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual
Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net (1B
Portion for proportionate allocation to QI8s. Furthes, not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which {a)
ane third of the Non-Institutional Portion shall be reserved for Bidders with an application size of more than two lots upto such lots equivalent to notmore than 10
lakhs and (b) two-thirds of the Non-Institutional Portion shall be resarved for Bidders with an application size exceeding T 10 lakhs provided under-subscription in
either of these two sub-categonies of Non-Institutional Porfion may be allocated to Bidders in the other subcategory of Non-Institutional Portion, and not ess than
35% of the Net 1ssue shall be available for allocation to Individual Investors who applies for minimum application size, in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received from them at or above the 1ssue Price. All Potential Bidders, ather than Anchor investors, are required to participate
in the Issue by mandatonily utilizing the Application Supported by Blocked Amount ("ASBA") process by providing details of their respective ASBA Account (as
defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate-Banks ("5C5Bs”) or under the UP1 Mechanism, as the
case may be, to the extent of respective Bid Amounts. For details, please refer to the chapter titled “lssus Procedura” on page 308 of this Draft Red Herring
Prospecius.

This Public Announcement is being made in compliance with the provisions of regulation 247 of the SEBI (ICDR) Regulations, 2018 to inform the public that the
Company is proposing, subject 1o requisite approvals, market conditiens and other considerations, an Initial Public Offering of its Equity Shares and has filed the
DRHP dated December 30, 2025 with SME platform of BSE Limited ("BSE SME") on December 30, 2025. The ORHP filed with the SME Platform of BSE Limited
{"BSE SME") shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of
the BSE at www.bseindia.com and the website of the Company at www.dhavaipackaging.com and at the waebsite of BRLM i.e Rarever Financial Advisors Private
Limited at www.rareverin. Our Company hereby invites the members of the public 1o give their comments 1o Stock Exchange, to Company Secretary and
Compliance Officer of our Company and for the BRLM at their respective addresses mentioned below. All comments must be received by BSE SME andor our
Company and/or BRLM In refation to the issue on or before 5 p.m. on the 21st day from the aforesaid date of filing the DRHP with BSE SME,

Investments in Equity and Equity-related sacurities involve a degree of risk and investors should not invest any funds in this Issua unless they can afford to take the
risk af losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an
investmeant decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issuad inthe 15sue
have not been recommended or approved by the Securities and Exchange Board of India (“SEBI™), nor does SEBI guarantes the accuracy or adequacy of the Draft
Red Herring Prospectus. Specific attention of the investors is invited to the section fitled "Risk Factors™ beginning on Fage MNo. 33 of the Draft Hed Herring
Prospectus.

Any decision o invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been filed with the RoC and must be
made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, when offered, through the Red Herring Prospectus. are proposed to be listed on the SME Platiorm of BSE Limited ("BSE SME™)."

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 201 of the
DRHF The liabifity of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the signatorias
tothe Memorandum of Association and the number of shares subscribed by them see “Capital Structure” on page 89 of the DRHP
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COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any
pre issue or post issue related problems, such as non- receipt of letter
of allotment, non- credit of allotted Equity shares in the respective
Web site: www.dhavalpackaging.com beneficiary account, non-receipt of refund orders and non-receipt of
E-Mail: cs@dhavalpackaging.com funds by electronic mode ete.

All capitalized terms used herein and not specifically defined shatl have the same meaning as ascribed to them in the DRHP
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Rarever Financial Advisors Private Limited

SEBI Registration Number: INMODDO13217

Address: 807, lconic Shyamal, Above Croma,Shyamal Crossroads,

132 Ring Road Sateflite, Manekbag, Ahmedabad - 3800715, Gujarat India
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On behalf of the Board of E“'“!;;f.s
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Place: Ahmedabad, Gujarat. MANISHEHAI NANALAL DAGLA
Date: December 31, 2025 Managing Director
Dhaval Packaging Limited is proposing, subject to applicable statutory and regulatory requirements, recesp! of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated December 30, 2025 with BSE SME. The DRHP is available on
the website of BSE at hitps://'www.bseindia.com and on the website of the BRLM, i.e. Rarever Financial Advisors Private Limited al www rareverin and the website
of our Gompany at www.dhavalpackaging.com Potential investors should note that investment in equity shares involves a high degree of sk and for details
refating to such risk, see the section titled *Risk Factors” beginning an page 33 of the DRHP Potential investors should not redy on the DRHP filed with BSE SME for
making any investment decision,
The Equity Shares offered in the Issue have not been and will not be registered under the 1.5, Securities Act of 1933 (the “U.S. Securities Act") or any state
secunties [aws in the United States, and unless so registered, and may not be offered or soid within the United States, except pursuant to an exemption from, or ina
transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws, Accordingly, the Equity Shares are
being offered and sold only outside the Uinited States in offshore transactions in reliance on Regulation & and the applicable [aws of the jurisdictions where those
offers and sakes are made. There will be no public offering of the equity shares in the United States,
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® ASPARKLING START IN SYDNEY

Sydney ushered in 2026 with a spectacular fireworks display lighting up the city's landmarks. Thousands of revellers gathered at
popular spots to bid farewell to 2025 and watch the show, even as Australia remained on edge following the Bondi terror attack

TECH REVOLUTION RESHAPES HOW INDIANS LIVE, LEARN & SHOP

Al seeps into everyday life as
consumer tech resets in 2026

POULOMI CHATTERJEE
Bengaluru, December 31

CONSUMER TECHNOLOGY
landscape in 2026 is set to be
shaped byartificial intelligence
moving from experimentation
to everyday utility. Low-cost
smartphones, deeper vernacu-
larlanguage supportand wide-
spread 5G access are pushing
Alinto mass-market appsused
for shopping, learning, health
and entertainment.The shiftis
less about breakthrough mod-
els and more about distribu-
tion,bundlingandrelevance,as
platforms race to embed Al in
services already used by hun-
dreds of millions of Indians. FE
spoke to experts to find out
what consumers can expect in
the newyear.

Personalised Al
companions

One of the mostvisible changes
will be the rise of Al compan-
ions designed for daily use.
These tools go beyond produc-
tivity, offering conversation,
reminders, emotional support
and guidance in regional lan-
guages. Early consumer star-
tups have found engagement
levels closer to social media
than utility apps, reflecting
unmet needs around loneli-
ness and mental wellness.
Bundling by large digital plat-
forms, including telcos, is
expected to bring these com-
panions to users at minimal
cost, accelerating adoption
across age groups.

Hyper-personalised
shopping journeys

E-commerce in 2026 is likely
to look less like browsing and
more like chatting. Conversa-
tional Al is collapsing the tra-
ditional funnel by enabling
discovery, negotiation and
checkoutwithinasingleinter-
face. Quick-commerce players
are integrating predictive rec-
ommendations to lift conver-
sion, particularly in tier-2 and
tier-3 cities.Agentic commerce
on platforms like WhatsApp is
expected to gain ground,while
augmented reality-based try-
ons for fashion and home
products become standard

even on mid-range devices.

Al tutors in
every pocket

Education is emerging as a
major consumer Al use case,
with personalised tutors deliv-
ering exam prepand sKills train-
ing through text and voice.
Despite strong brand aware-
ness, penetration of tools like
ChatGPTremainslimited,creat-
ing room forvertical,language-
first edtech platforms to scale.
Voice-led interfaces in Hindi,
Tamil and other languages are
lowering barriers for first-gen-
eration learners, supported by
government-backed digital

Delhi records highest
PM 2.5 levels since 2018

SOPHIYA MATHEW
New Delhi, December 31

DELHI THIS YEAR experienced
its worst December pollution
since 2018,withPM 2.5 averag-
ing 211 pg/mNfor the month.

An analysis of data from the
Central Pollution Control Board
fromthe Capital’s40 monitoring
stations showed that high pollu-
tionlevelsacrossthecityaffected
nearlyallmonitoringlocationsat
least once.It was not confined to
brief episodes,and nearlyon one
out of three days crossed 250
pg/mN citywide. Also, the most
severe mid-December episode
droveaverage PM pollution tosix
toseventimesthenationallyper-
missible standard.

The monthly average this
December marks a sharp
reversal after relatively lower
pollution levels last year.
Delhi’s average PM2.5 rose by
over 40 pg/mN this year com-
pared with 2024 (see box). The
rise in particulate pollution
this December despite similar
or marginallywarmer temper-
atures than the last one sug-
gests that meteorological con-
ditions alone do not explain
the deteriorationin air quality.

Manoj Kumar, pollution

The monthly average this December marks a sharp reversal
after relatively lower pollution levels last year

analyst at the Centre for
Research on Energy and Clean
Air (CREA), said: “Delhi
recorded its highest PM2.5
level (since December 2018) of
392 pg/mNon December 14,
2025.The absence of stubble
burning during this peak
makes it evident that Delhi’s
air pollution is also being dri-
ven by persistent, year-round
emissions. This calls for
enforceable, sector-specific
emission reduction targets for
industry, transport, power
plants, and other major
sources, instead of short-term
or seasonal responses.”

Sunil Dahiya, lead analyst
and founder at Delhi-based
think tank Envirocatalysts, said:
“Thisyearrecorded much lower
average concentrations till
Octoberduetofavourable mete-
orological conditions, but the
baselineemissionsin theregion
were so high thatwith the onset
of winter, the same hazardous
pollution levels were back”

Delhi’s station-averaged
daily PM2.5 crossed 250 ng/
mNfor over 31% of the month,
and exceeded 150 pg/mNfor
more than 82%.The peak daily
average occurred on December
14 at392.65 pg/m.

education programmes.

Voice-first native
language interfaces:

By 2026, voice is expected to be
the primarymode of interaction
foralarge share of new Internet
users.Advancesin speech recog-
nition are enabling consumers
to search, transact and create
content in their native lan-
guages.Social platformssuchas
ShareChat are at the centre of
this shift, while fintech apps
increasingly use voice for pay-
ments,alertsandbasicfinancial
advice.

Everyday health and
wellness optimisation

Al-driven preventive health
tools are gaining traction as
wearables and smartphones
generate more personal data.
Consumersareshowinginterest
inaffordableappsthat combine
diagnostics,nutrition guidance
and tele-consultation. Bundled
health services offered by large
digital ecosystems are likely to
push Al-led wellness into the
mainstream, particularly
amongworking-age users man-
aging lifestyle-related condi-
tions.

Subscription-led
Al ecosystems

The final trend is the bundling
of Al into broader consumer
subscriptions. Some platforms
are using Al to personalise
rewards, content and offers
across categories. For consumer
brands, these ecosystems
promise higher retention and
more predictable revenue as
Gen Z and Gen Alpha users
growaccustomed to Al-curated
experiences.

Biting cold
to continue

A BITING CHILL gripped the
capital on Wednesday as "cold
day"conditions prevailed,while
athickshroud of fog descended
over the city, with air quality in
the'very poor'category.

The India Meteorological
Department (IMD) said the
maximum temperature set-
tledat 14.2 degrees Celsius, 6.2
degrees below normal and the
lowest day temperature
recorded since 2020.

Station-wise data showed
that Palam logged 13.6
degrees Celsius, Lodhi Road
13.4 degrees Celsius, the Ridge
13.8 degrees Celsius and
Ayanagar 13.1 degrees Celsius.

The minimum tempera-
ture was recorded at 6.4
degrees Celsius, 0.4 degrees
Celsius below normal. Palam
station logged a minimum of
7.7 degrees Celsius, Lodhi
Road 6.8 degrees Celsius, and
the Ridge 7.8 degrees Celsius,
according to the IMD.

A generally cloudy sky with
light rain is forecast for Janu-
ary 1,with cold day conditions
expected to continue."A cold
dayis declared when the mini-
mum temperature falls below
10 degrees Celsius and the
maximum temperature
remains about 4.5 degrees
below normal" an IMD
official said. PTI
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Email: rennvalferagroug,in

PUBLIC NOTICE - ADJOURNED 34" & 35" ANNUAL GENERAL MEETING

Maotice |5 heraby given that the 34" AGM (for the FY 2023-24) and the 35" AGM
(for the FY 202425 (AGMs) of the Mambers of Era Infra Engineering Limited,
corwvened on Wednesday, 31" December 2025 at 3:00 PM. and 3:30 PM,

ICRA Limited

@ ICRA
CIM: L745300L 159 PLODSET 45
Registered Offica: B-710, Siateaman House, 148, Barakhamba Rood, New Ded 110001

Telephone No.: +91-11-23357940 Website: www icra.in; Emall 1D: invesiorsicraindia com

NOTICE TO SHAREHOLDERS
Thay Securities and Exchange Board of India vide its circular no. SEBIIHOMAIRSDY
MIRSD-FPoly®CIRI2025/87 dated July 2, 2025, has albvwed opening of a specsl
window for the re-lodgement of transfer deads, which were lodged prior to the
Aeadie of Apnil 1, 2019 and rejechedivelumnedinot atlesded due o ihe defitsEncy n

respectively, Through Video Conlerencirg (VCHOther AudioWisual Means

(OAVM), stood adjourned due ta lack of requisie quarnsm, i dc;que_n*.s.rpf-:fl:eaﬁ.l'n: -:-*:heml_se-

Fursuant 1o the provisions of Section 103 of the Companies Act, 2013, the said | | |¥Window loe July 72025 to January 6, 2026
AGMs stand adjoumed 1o Wednesday, 7° January 2026 al 3:00 M. and 3:30 "E_"D':'Elﬂ""'ﬂ""‘ of
PM. respectively, to be held through VIC/OAYM, to fransact the same business as | | |(ransfer request| A : g = =
set aut inthe Notices of AGMs dated 5" December 2025, Who can Sharsholder whose ransfer deeds, which were lodged pror Lo the
At the adjourned AGMs, the Members present shall constifute the quorum, as per re-lodge? daadlln_e _u:-f.'i‘q;:u.r_ul 1,209 2nd rEjEEI:Eh'.!.'I'El:ulrned.'l'lntE[‘:EII'IdEl:I- due o
Section 103 of the Companies Act, 2013. : | the: deficiency in the documentsiprobessior otherwise.

= 1 T How o Submad -uriginul Iransher documenls, along with commecled ar missing
All giher terms and Instructions contained in the AGM Notices dated 9 December re-iodge? | detads to the Registrar and Transfer Agent, Ms MUFG Intims Indla

2025, inciuding those relating to remate e-voting and e-voling during the mesting,
shall ramain unchanged and shall be applicabls to the adjourmead AGMS

Thea AGHM Maotices and Annuel Reports ars aveilable on the Company's webaite a
www.aragroup.in. Members who have nol registered thesir e-mail D= ara
"'l‘."u'l".-"ElI.Elﬂ 1] LII:IIﬂiIlD s sarms wallv Ehigar I"'Eﬁl.'ll_'h:'ﬂl'-'tl D‘}pﬂﬂ-llﬂr"' P&!MIMTITE Tat +91 1148411000, Emait mmrh&pjashﬁ:’nnmmlﬁ;mm

For Era Infra Engineering Limited | | The shares that are re-lodged for transfar shall ba issued anly in demateralisad form
Sd/- Dlupts prisiaiises Shall b followied for such transher-cum-demal redquiests,

Arunima Trigunayal For ICRA Limited

Company Secretary Place : Gurigram (5. Shakeb Rahman)

M. Mo.: AJES1T Oate December 31, 2025 Company Secretary & Camplianoe Oficer

| Privasbe Lirnited {lFee "RTA™) Tha deltails of the RTA are as undar;
Wis MUFG Intime Indla Private Lamited
MNoble Haights, 1" Floor, Plod Mo, NH-2, LEC, C-1 Block,
Mear Saoin Markeal, Janakpurl, New Delhi=-110058,

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE

AN INVITATION OR OFFER TO ACQUIRE, PURCHASE DR SUBSCRIBE TO SECURITIES. THIS IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION

DIRECTLY OR INDIRECTLY, OUTSIDE INDIA
e
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e = Fackaging Limited

DHAVAL PACKAGING LIMITED

Corporate ldentily Number: U22203GJ2015PLC0O84963

Our Company was originally incorporated on November 02, 2015, under the name and style of 'Dhaval Packaging Private Limited, pursuant fo a
cerfificate of incorporation dated November 02, 2015, issued by the Registrar of Companies, Central Registration Centre. Furthermore, our Company
was converted into a public limited company pursuant fo a resolution passed by the Shareholders in an Extraordinary General Meefing held on
September 08, 2025, with a fresh certificate of incorporation dated October 08, 2025, issued by Registrar of Companies, Central Processing Centre,
Consequently, the name of our Company was changed 1o ‘Dhaval Packaging Limited, The corporate identification number of our Company is
U22203GJ2015PLCOB4963. For details of change in registered office of our Company, please refer to chapter titled "History and Corporate Structure”
beginning on page no. 201 of this Draft Red Herring Prospectus.
Repistered Office: Plot No. E 411 GIDC, Samand 2, Ahmedabad, Gujarat, India, 380025
Website: www.dhavalpackaging.com E-Mail: cs@dhavalpackaging.com Telephone No: +91 9838066258
Company Secretary and Compliance Officer: Jeet Alkeshkumar Shah

THE PROMOTERS OF OUR COMPANY ARE MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA, SHAH AALAP DIPAK,

JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI SHAH

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICOR REGULATIONS (IP0O OF SMALL AND MEDIUM ENTERPRISES) AND THE
DRAFTRED HERRING PROSPECTUS ("DRHP") DATED DECEMBER 30, 2025, HAS BEEN FILED WITH SME PLATFORM OF BSE LIMITED (BSE SME).

INITIAL PUBLIC OFFER OF UPTO 37,48,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF '‘DHAVAL PACKAGING LIMITED (“DPL" OR THE
“COMPANY" OR THE “ISSUER"™) FOR CASH AT A PRICE OF ¥ [=]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [-]/- PER EQUITY SHARE (THE
“ISSUE PRICE™) AGGREGATING TO ¥ [ =] LAKHS (“THE ISSUE™), OF WHICH [ =] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF
% [*]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [=]/- PER EQUITY SHARE AGGREGATING TO ¥ [«] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION i.e. NET ISSUE OF [ +] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF ¥ [ =]/~ PER EQUITY SHARE INCLUDING A
SHARE PREMIUM OF 2 [+)/- PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE", THE ISSUE AND
THE MET ISSUE WILL CONSTITUTE | = ]% AMND | «]%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE
VALUE OF THE EQUITY SHARES IS T 10/- EACH.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM ADVERTISED IN ALL EDITION OF
[+] (A WIDELY CIRCULATED ENGLISH MATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [=] (A WIDELY CIRCULATED HINDI MATIONAL DAILY
NEWSPAPER) AND [ =] EDITION OF [+] (A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE OPENING DATE AND SHALL BE MADE AVAILABLETOD
THE BSE LIMITED “BSE") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF
THE ISSUE" BEGINNING ON PAGE 288 OF DRAFT RED HERRING PROSPECTUS.

In case of any revision in the Price Band, the Bid/1ssue Period will be extended by at least 3 (Three) additional Working Days after such revision in the Price Band,
subgect to the Bid/Issue Period not excesding 10 (Ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for
reasons to be recorded in writing, extend the Bid ssue Perod for a minimum of One Working Day, subject to the Bid/1ssue Perod not exceeding 10 (Ten) Warking
Days. Any revisian in the Price Band and the revisad Bid/lssue Penod, if applicable, shall be widely disseminated by notification 1o the Stock Exchanges, by issuing
a press release. and also by indicating the change on the respective websites of the Book Running Lead Manager and at the terminals of the members of the
Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Issue is being made through the Book Building Process, in terms of Rule 1%(2)(b}l) of the Securifies Contracts (Regulation) Rules, 1957, as amendead
{"SCRR™) read with Regulation 229 of the SEBI ICDR Reguiations and in compliance with Regulation 253 of the SEBIICDR Regulations wharein not more than 50%
ofthe Netissue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("(HBs”) (the "GIB Portion™), provided that our Company in
consultation with the BRLM may alfocate up to 60% of the (18 Portion to Anchor Investors on a discretionary basis {“Anchor Investor Portion™). One-third of the
Anchor Investor Portion shall be resarved for domestic Mutueal Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor
Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-afiocation in the Anchor Investor Portion, the
balance Equity Shares shall be added to the Q1B Portion (other than the Anchor Investor Porfion) (“MNet QIB Portion™). Further, 5% of the Net QIB Portion shall be
available for 2llocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate
basis to all QI8 Bidders, including Mutual Funds, subject to valid Bids being recelved at or above the Issuee Price. However, if the aggregate demand fram Mutual
Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mulual Fund Portion will be added to the remaining Net QIB
Portion lor proportionate allocation to QI8s, Further, not less than 15% of the Net Issue shall be available for allocation fo Non-Institutional Investors of which (3)
one third of the Non-Institutional Portion shall be reserved for Bidders with an application size of more than twa lots upto such lots equivalent to not more than ¥ 10
lakhs and (b) two-thirds of the Non-Institutional Portion shall be reserved for Bidders with an application size exceeding T 10 lakhs provided under-subscription in
gither of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other subcategory of Mon-Instituttonal Portion, and not less than
45% of the Nt Issug shall ba available for allocation to Individual Investors who applies for minimum application size, in accordance with the SEBI ICDR
Regulations, subjectto vafid Bids being received from them ator above the Issue Price. All Potential Bidders, otherthan Anchor Invastors, are required to participate
in the Issue by mandatorily utilizing the Application Supported by Blocked Amount (“A5BA") process by providing details of their respective ASBA Account {as
defined hereinafter) in which the cormesponding Bid Amounts will ba blocked by the Seif Certified Syndicate Banks (*&2C&Bs ") or under the UPI Mechanism, as the
case may be, o the extent of respective Bid Amounts. For details. please refer to the chapter titled *Issue Procedura” on page 308 of this Draft Red Herring
Prospecius.

This Public Announcement is being made in compliance with the provisions of regulation 247 of the SEBI (ICODR) Regulations, 2018 1o inform the public that the
Company is proposing, subject o requisite approvals, market conditions and other considerations, an Initial Public Offering of its Equity Shares and has filed the
DRHP dated December 30, 2025 with SME platform of BSE Limited ("BSE SME") on December 30, 2025. The DRHP filed with the SME Platform of BSE Limited
["B3E SME") shall be made available to the public for comments, IFany, for 2 perod of at least 21 days, from the date of such filing by hosting it on the website of
the BSE at www bseindia com and the website of the Company at www. dhavalpackaging.com and at the website of BRLM i.e Rarever Financial Advisors Private
Limited at www rarevecin, Our Company hereby invites the members of the public to give their comments to Stock Exchange, to Company Secretary and
Compliance Officer of our Company and for the BRLM at their respeciive addresses mentioned below. All comments must be received by BSE SME and/or our
Company and/or BRLM in relation to the issue on or before 5p.m. on the 21 st day from the aforesaid date of filing the DRHP with BSE SME.

Invastments in Equity and Equity-related securies invalve 3 degrae of risk and investors should not invest any funas in this Issue unless they can afford to take the
risk of fosing their entire investmeant. Investors are advised to read the nsk factors carafully before taking an investment dacision in the Issue, For taking an
investment decision, investors must rely on their own examination of our Company and the 1ssue including the risks involved. The Equity Shares issued inthe Issue
have not been recommended or approved by the Securities and Exchange Board of India (*SEBI™), nor does SEBI guarantee the accuracy or adequacy of the Draft
Red Herring Prospectus. Specific attention of the Investors is invited to the section titled “Risk Factors® beginning on Page MNo. 33 of the Draft Red Herring
Prospecius.

Any decislon to invest in the Equity Shares described in the DRHF may only be made after the Red Herring Prospectus has been filed with the RoC and must be
miade solely on lhe basis of such Red Herring Prospecius as there may be material changes in the Red Herring Prospectus trom the DRHP

The Equity Shares, when oftered, through the Red Herring Prospectus, are proposed to be listed on the SME Platformof BSE Limited {"BSE SME")."

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 201 of the
DRHP The liability of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the signatorias
to the Memorandum of Association and the number of shares subscribed by them see “Capital Structure” on page 89 of the DRHP

Rar/dver

FinaNCIAL ADVIRDRE
Rarever Financial Advisors Private Limited
SEBI Registration Number: INMODOD13217
Address: 807, lconic Shyamal, Above Croma, Shyamal Crossroads,
132 Ring Road Sateilite, Manekbag. Ahmedabad — 380015, Gujarat India
Telephone Number: +91 99981 23745
Email Id: ipo.dhavalpacki@rareverin
Investors Grievance Id: ig@@rareverin
Website: werw.rareverin
Contact Person: Mr. Richi Shah/Mr. Prerak Thakkar
CIN: U70200GJ2023PTC144374

KFIN TECHNOLOGIES LIMITED

SEBI Registration Number: INROOOOO0Z21

Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road,
Nav Pada, Kurla (West), Mumbai - 400070, Maharashtra

Tel. Number: +91 40 6716 2222

Contact Person: M Murali Krishna

Email Id: dhavalpack.ipo@kfintech.com

Investors Grievance E-mail: einward. ris@kfintech.com

Website: www.kfintech.com

CIN: L72400MH2017PLC444072

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any
pre issue or post issue related problems, such as non- réceipt of letter
of allotment, non- credit of allotted Equity shares In the respective
Web site: www.dhavalpackaging.com beneficiary account, non-receipt of refund orders and non-receipt of
E-Mail: cs@mdhavalpackaging.com funds by electronic mode etc.

All capitakzed terms used Rergin and not specifically definad shail have the same meaning as ascrived o them in the BPRHE

Name: Jeet Alkeshkumar Shah

Dhaval Packaging Limited

Plot No.E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 382110, India
Telephone No.: +9%1 2898066258

On behall of the Board of Directors

Sd/-
Place: Ahmedabad. Gujarat. MANISHBHAI NANALAL DAGLA
Date: December 31, 2025 Managing Director

Dhaval Packaging Limited is proposing, subject to applicable statutory and reguiatory requirements, receipt of requisite approvals, market conditions and other
considerations, 1o undertake an initial public offer of its Equity Shares and has filed the DRHP dated Dacember 30, 2025 with BSE SME. The DRHF is available on
the website of BSE at hittps-‘www.bseindia.com and on the website of the BRLM. i.e. Rarever Financial Advisors Private Limited at www.rareverin and the website
of our Company at www.dhavalpackaging.com Potential investors should note that investment in equity shares involves a high degree of nsk and for details
refating to such risk, see the section titled “Risk Factors” beginning on page 33 of the DRHP Polential investors should nat rely on the DRHP filed with BSE SME for
making any [mvestment decision.

The Equity Shares offered in the Issue have not been and will not be registered under the LLS. Securities Act of 1933 (the “U.S. Securities Act™) or any state
securites laws inthe United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, orina
transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.5. state secunties laws. Accordingly, the Equity Shares are
being offered and sold only outside the United States in offshore fransactions in reliance on Regulation S and the applicable laws of the jurisdictions where those
offers and salas are made. Thera will ba no public offenng of the equity shares inthe United States
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® ASPARKLING START IN SYDNEY

Sydney ushered in 2026 with a spectacular fireworks display lighting up the city's landmarks. Thousands of revellers gathered at
popular spots to bid farewell to 2025 and watch the show, even as Australia remained on edge following the Bondi terror attack

TECH REVOLUTION RESHAPES HOW INDIANS LIVE,LEARN & SHOP

Al seeps into everyday life as
consumer tech resets in 2026

POULOMI CHATTERJEE

Bengaluru, December 31

CONSUMER TECHNOLOGY
landscape in 2026 is set to be
shaped byartificial intelligence
moving from experimentation
to everyday utility. Low-cost
smartphones, deeper vernacu-
larlanguage supportand wide-
spread 5G access are pushing
Alintomass-marketappsused
for shopping, learning, health
and entertainment.The shiftis
less about breakthrough mod-
els and more about distribu-
tion,bundlingand relevance,as
platforms race to embed Al in
services already used by hun-
dreds of millions of Indians. FE
spoke to experts to find out
what consumers can expect in
the newyear.

Personalised Al
companions

One of the mostvisible changes
will be the rise of Al compan-
ions designed for daily use.
These tools go beyond produc-
tivity, offering conversation,
reminders, emotional support
and guidance in regional lan-
guages. Early consumer star-
tups have found engagement
levels closer to social media
than utility apps, reflecting
unmet needs around loneli-
ness and mental wellness.
Bundling by large digital plat-
forms, including telcos, is
expected to bring these com-
panions to users at minimal
cost, accelerating adoption
across age groups.

Hyper-personalised
shopping journeys

E-commerce in 2026 is likely
to look less like browsing and
more like chatting. Conversa-
tional Al is collapsing the tra-
ditional funnel by enabling
discovery, negotiation and
checkoutwithinasingleinter-
face. Quick-commerce players
are integrating predictive rec-
ommendations to lift conver-
sion, particularly in tier-2 and
tier-3 cities.Agentic commerce
on platforms like WhatsApp is
expected to gain ground,while
augmented reality-based try-
ons for fashion and home
products become standard

even on mid-range devices.

Al tutors in
every pocket

Education is emerging as a
major consumer Al use case,
with personalised tutors deliv-
eringexam prep and skills train-
ing through text and voice.
Despite strong brand aware-
ness, penetration of tools like
ChatGPTremainslimited,creat-
ing room for vertical,language-
first edtech platforms to scale.
Voice-led interfaces in Hindi,
Tamil and other languages are
lowering barriers for first-gen-
eration learners, supported by
government-backed digital

Delhi records highest
PM 2.5 levels since 2018

SOPHIYA MATHEW
New Delhi, December 31

DELHI THIS YEAR experienced
its worst December pollution
since 2018,with PM 2.5 averag-
ing 211 pg/mNfor the month.

An analysis of data from the
Central Pollution Control Board
fromthe Capital’s40 monitoring
stations showed that high pollu-
tionlevelsacrossthecityaffected
nearlyallmonitoringlocationsat
least once. It was not confined to
brief episodes,and nearly on one
out of three days crossed 250
pg/mN citywide. Also, the most
severe mid-December episode
droveaverage PM pollutiontosix
toseventimesthenationallyper-
missible standard.

The monthly average this
December marks a sharp
reversal after relatively lower
pollution levels last year.
Delhi’s average PM2.5 rose by
over 40 pg/mN this year com-
pared with 2024 (see box).The
rise in particulate pollution
this December despite similar
ormarginallywarmer temper-
atures than the last one sug-
gests that meteorological con-
ditions alone do not explain
the deterioration inairquality.

Manoj Kumar, pollution

The monthly average this December marks a sharp reversal
after relatively lower pollution levels last year

analyst at the Centre for
Research on Energy and Clean
Air (CREA), said: “Delhi
recorded its highest PM2.5
level (since December 2018) of
392 pg/mN on December 14,
2025.The absence of stubble
burning during this peak
makes it evident that Delhi’s
air pollution is also being dri-
ven by persistent, year-round
emissions. This calls for
enforceable, sector-specific
emission reduction targets for
industry, transport, power
plants, and other major
sources, instead of short-term
or seasonal responses.”

Sunil Dahiya, lead analyst
and founder at Delhi-based
thinktank Envirocatalysts,said:
“Thisyearrecorded muchlower
average concentrations till
October due tofavourable mete-
orological conditions, but the
baselineemissionsin theregion
were so high thatwith the onset
of winter, the same hazardous
pollution levels were back?”

Delhi’s station-averaged
daily PM2.5 crossed 250 pug/
mNforover 31% of the month,
and exceeded 150 pg/mNfor
more than 82%.The peak daily
average occurred on December
14at392.65 ug/m.

education programmes.

Voice-first native
language interfaces:

By 2026, voice is expected to be
the primarymode of interaction
foralarge share of new Internet
users.Advances in speechrecog-
nition are enabling consumers
to search, transact and create
content in their native lan-
guages.Social platformssuchas
ShareChat are at the centre of
this shift, while fintech apps
increasingly use voice for pay-
ments,alertsand basicfinancial
advice.

Everyday health and
wellness optimisation

Al-driven preventive health
tools are gaining traction as
wearables and smartphones
generate more personal data.
Consumersareshowinginterest
inaffordableappsthat combine
diagnostics, nutrition guidance
and tele-consultation. Bundled
health services offered by large
digital ecosystems are likely to
push Al-led wellness into the
mainstream, particularly
amongworking-age users man-
aging lifestyle-related condi-
tions.

Subscription-led
Al ecosystems

The final trend is the bundling
of Al into broader consumer
subscriptions. Some platforms
are using Al to personalise
rewards, content and offers
across categories.For consumer
brands, these ecosystems
promise higher retention and
more predictable revenue as
Gen Z and Gen Alpha users
growaccustomed toAl-curated
experiences.

Biting cold
to continue

A BITING CHILL gripped the
capital on Wednesday as "cold
day"conditions prevailed,while
athickshroud of fogdescended
over the city, with air quality in
the'very poor' category.

The India Meteorological
Department (IMD) said the
maximum temperature set-
tledat 14.2 degrees Celsius, 6.2
degrees below normal and the
lowest day temperature
recorded since 2020.

Station-wise data showed
that Palam logged 13.6
degrees Celsius, Lodhi Road
13.4 degrees Celsius,the Ridge
13.8 degrees Celsius and
Ayanagar 13.1 degrees Celsius.

The minimum tempera-
ture was recorded at 6.4
degrees Celsius, 0.4 degrees
Celsius below normal. Palam
station logged a minimum of
7.7 degrees Celsius, Lodhi
Road 6.8 degrees Celsius, and
the Ridge 7.8 degrees Celsius,
according to the IMD.

Agenerally cloudy sky with
light rain is forecast for Janu-
ary 1,with cold day conditions
expected to continue."A cold
dayis declared when the mini-
mum temperature falls below
10 degrees Celsius and the
maximum temperature
remains about 4.5 degrees
below normal,' an IMD
official said. PTI
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ERA INFRA ENGINEERING LIMITED
CIM: LT48850L1990PLC041350
Registered Offica: B-292, Shop Mo, 2 & 3, Chandra Banta Complax
Mear Metro Piliar Mo, 161, Maw Ashok Nagar, Mew Delhi-110058
Email: revivalfderagroup,in

PUBLIC NOTICE - ADJOURNED 34" & 35" ANNUAL GENERAL MEETING

Motice s herehy given that the 347 AGM (for the FY 2023-24) and the 35" AGM
ifar the FY 2024-25) (AGMSs) of the Members of Era Infra Engingesmig Limaled,
comvensd on Wednesday, 317 Decembsr 2085 at 300 PM. and 3:30 PM,

@ sossinl ICRA Limited
CIN: LTASAE0L 190 PLCO42T4G
Ragisiered Office: B-T10, Sixosman House, 148, Barakhamba Road, New Dalhi 110001
Telephane Ma.; +91-11-23157940 Webske; www.icra.in; Emall 10 fivesiars@icraindia, com

HOTICE TO SHAREHOLDERS

The Sacumies and Exchancgs Boand of India vide iis cimular mo, SEBVHOMAIRSDY
MIRSO-PoDiPACIRIZIZSGT datad July 2, 2025, has allowed opening of & special
window or the re<oagemenl of Iransfer desds, which werg fodged paoar 1o the
deading of April 1, 2078 and redectedreiumeadieod sttended dus o the deficiency in

respeclivily, through Video Conlirencing (WEDNar  Audio-Visual  Moang
(OAVM), stocd adiourned due o lack of reguiste quaoniem.

FPursuant to the provisions of Section 103 of the Companies Act, 2013, the said
AGME stand adjourned 1o Wednesday, 7° January 2026 at 3:00 PM. and 3:30
EM. respeactively, to be held through VWEOAVM, to ransact the same business as

the docurnenis/procesaiorn othensise.

Window for July ¥, 2025 to Janeany 6, 2026
re-kodoemenl of

Iransfor reques |

saloul e Molices ol AGMs dated 37 December 2025 ‘Who can | Sharehodder whose ransfer deads, which were lodged prior to thef

At e ﬁilp:f:lllrl‘"-'l.'!"l AGMS, the Members presant shall constitube the quarum, as por ris-kodge :-:I-::\.'_L-:Ihrm'. af a1, 2019 and rejeciedireturnedinol atlended dug 6|
Saction 103 of the Companies Act, 2013 - o | the deficiency in the documentsiprocessior otherwise,

. . . How ko | Submill angnal transler documents, along with corrected or missing |

Al oiher 1arma and instructions containad in the AGM Notices dated 8° December A ; S ]

by ri-ladge? dedails b2 the Begistrar and Transfer Agant, Mis MUFG Intimae ndia )

2025, Including those relatir 10 Lo Faaote: ayofit 15 il g wiring during the meeating,
ghall remain unchanged and shall be appicable to the adjourned AGM:

The AGM Maotices and Annual Reports are available on the Company's website al
wwweragroup.in, Memberss who have not registered their e-mail |Dg are
requested o pdats the same with their respective Depositony Padicipants.

| Provate Limitad (the "RTA"). The details of the RTA are as under:
:-".-'II'B WMUFG Infime lodia Privata Lirmaled

| Noble Heights, 19 Floor, Piot No. NH-2, LSC, C-1 Block

| Wear Savitri Marked, Janakpun, New Delhi-1100548.

{ Tk 491 11 48419000, Emall. ivvestor helpdeskfin mgms mufy oom

Tha sharas that ane re-lodged for transfer shall be issued onty in demalerialised form
Sdfs Diue procass shall be followed for such transfer-cum-demat requesis.

Arunima Trigunayat For ICRA Limited

Company Secretary 15, Shakeb Rahman)

M. Mo.: A3B917 Company Sacretary & Compliance Officer

Fur Era Infra Enginearing Limited

Placa - Gurugram
Date - December 31, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE

AN INVITATION OR OFFER TO ACQUIRE, PURCHASE DR SUBSCRIBE TO SECURITIES. THIS IS NOT FOR RELEASE, PUBLICATION DR DISTRIBUTION

DIRECTLY OR INDIRECTLY, OUTSIDE INDIA
ar ver
%“& [=]
(Pledse scan tfns OF Code

Packaging Limited ta i tha DRHP)
k l R

DHAVAL PACKAGING LIMITED

Corporate Identity Number: U22203GJ2015PLC084963

Our Company was originally incorporated on November 02, 2015, under the name and style of 'Dhaval Packaging Private Limited, pursuant to a
certificate of incorporation dated November 02, 2015, issued by the Registrar of Companies, Central Registration Centra. Furthermore, our Company
was converted inte a public limited company pursuant to a resolution passed by the Shareholders in an Extracrdinary General Meeting held on
September 08, 2025, with a fresh certificate of incorporation dated October 08, 2025, Issued by Registrar of Companies, Central Processing Centre
Consequently, the name of our Company was changed to 'Dhaval Packaging Limited. The comporate identification number of our Company is
L222036J2015PLCDB4963, For details of change in registered office of our Company, piease refer to chapter titted “History and Corporate Structure”
beginning on page no, 201 of this Draft Red Herring Prospecius,
Registered Office: Plot No. E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 380025
Website: www.dhavalpackaging.com E-Mail: cs@dhavalpackaging.com Telephone Mo: 451 B898066258
Company Secretary and Compliance Officer: Jeel Alkeshkumar Shah

THE PROMOTERS OF OUR GOMPANY ARE MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA, SHAH AALAP DIPAK,

JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI SHAH

THE ISSUE 1S BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
DRAFT RED HERRING PROSPECTUS ("DRHP") DATED DECEMBER 30, 2025, HAS BEEN FILED WITH SME PLATFORM OF BSE LIMITED (BSE SME).

INITIAL PUBLIC OFFER OF UPTD 37,48,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF 'DHAVAL PACKAGING LIMITED (“DPL" OR THE
“COMPANY™ OR THE “ISSUER") FOR CASH ATA PRICEOF 2 | =]/ PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T |+]/- PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TO ¥ [= ] LAKHS (“THE ISSUE"), OF WHICH [ =] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF
% [=1/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [=]~ PER EQUITY SHARE AGGREGATING TO ¥ [«] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION i.e, NET ISSUE OF [ +] EQUITY SHARES OF FACE VALUE OF 2 10,- EACH AT A PRICE OF ¥ [+ ]/- PER EQUITY SHARE INCLUDING A
SHARE PREMIUM OF ¥ [=]/- PER EQUITY SHARE AGGREGATING TO ¥ [=] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [=]% AND [=]%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE
VALUE OF THE EQUITY SHARES 15T 10/- EACH.

THE PRICE BAMD AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM ADVERTISED IN ALL EDITION OF
[=] (A WIDELY CIRCULATED ENGLISH MATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [=] (A WIDELY CIRCULATED HINDI NATIONAL DAILY
NEWSPAPER) AND [«] EDITION OF [=] (A WIDELY CIRCULATED GLIJARAT! DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO
THE BSE LIMITED “BSE”) FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF
THE ISSUE" BEGINNING ON PAGE 288 OF DRAFT RED HERRING PROSPECTUS.

In case of any revision in the Price Band, the Bid/lssue Period will be extendad by at least 3 (Three) additional Working Days after such revision in the Price Band
subject to the Bid/1ssue Penod not exceeding 10 (Ten) Working Days. In cases of force majeure, banking strike or similar circurnstances, our Company may, for
reasons to be recorded in writing. extend the Bid /Assue Perod fora minimum of One Working Day, subject ta the Biddssue Period not exceeding 10 (Ten) Working
Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification 1o the Stock Exchanges, by issuing
2 prass release, and also by indicating the change on the respective websites of the Book Running Lead Manager and at the terminals of the members of the
Syndicate and by infimation to Designated Intermediaries and the Sponsor Bank. as applicable.

This |s5ue is belng made through the Book Bullding Process, in terms of Rule 19(2)(b)(1) of the Securities Contracts (Regufation) Rules, 1857, as amended
(*5CRR") read with Requiation 229 of the SEBI ICDR Requlations and in compliance with Regulation 253 of tha SEBI ICDR Reguiations wherein not more than 50%
of the Net Issue shall be available for allocation on a proportionate bases to Qualified Instlutonal Buyers {183 ") (the "WIB Portion™), provided that our Company in
consultation with the BRLM may allocate up 1o 60% of the QIB Portlon to Anchor Investors on a discretionary basks {“Anchor Investor Portion”). One-third of the
Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being recelved from the domestic Mutual Funds at or above the Anchor
Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the avent of under-subscription or non-akiocation in the Anchor Investor Portion, the
balance Equity Shares shall be added to the QIB Portion {other than the Anchor Investor Portion) (*Net QIB Portion”), Further, 5% of the Net GIB Portion shall be
available for allocation on a proporionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be avaiiable for allocation on & proportionate
basis to all QI8 Bidders, including Mutual Funds, subject io valid Bids being received at or above the Issue Price. However, if the aggregate dermand from Mutual
Funds is dess than 5% of the Net QIB Portion, the balance Equity Shares available for allocation i the Mutual Fund Porfion will be added to the remaining Net QIB
Portion for proportionate allocation to QI8s. Further, not less than 15% of the Net Issue shall be availlable for allocation to Non-Institutional Investors of which (a)
ona third of the Non-Instiutional Portion shall be reserved for Bidders with an application size of more than two lots upto such lots eguivalent to nol more than 10
takhs and () two-thirds of the Non-Institutional Porbon shall be reserved for Bidders with an application size exceading ¥ 10 lakhs provided under-subscription in
edther of these two sub-categories of Non-Instrtutional Portion may be allocated to Bidders in the other subcategory of Non-Institutional Partion, and not less than
35% ol the Met Issue shall be avadable for allocation 10 Individual Investors who apples for minimum application size. in accordance with the SEBI ICDR
Requlations, subject to valid Bids being received from them at or above the Issua Price. Al Potential Bidders, ather than Anchaor Investors, are raquired to participate
in the |ssue by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA") process by providing details of their respective ASBA Account (as
defined herematter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicats Banks (*SCSBs") ar under the UP1 Mechanism, as the
case may be, 1o the extent of respective Bid Amounts. For detaills, please refer to the chapter titled “Issue Procedure™ on page 308 of this Draft Red Herring
Prospectus.

This Public Announcement is baing made in compliance with the provisions of reguiation 247 of the SEBI (ICOR) Reguiations, 2018 to inform the public that the
Company 15 proposing, subject to requisite approvals, market conditions and other considerations, an Initial Public Offering of its Equity Shares and has filed the
DRHF dated December 30, 2025 with SME platform of BSE Limited {("BSE SME") on Dacember 30, 2025. Tha DRHP filed with the SME Platform of BSE Limited
("BSE SME™) shall be made avaslable to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of
the BSE at www bseindia com and the website of the Company at www. dhavalpackaging.com and at the website of BRLM i.& Rarever Financial Advisors Private
Limited at www.rareverin. Our Company hereby invites the members of the public 1o give their comments 1 Stock Exchange, 1o Company Secretary and
Compliance Officer of our Company and for the 8RLM at their respective addresses mentionad below. All comments must be received by BSE SME and/or our
{:ompany and/or BRLM in relation to the issue on or before 5 p.m. on the 215t day from the aforesaid date of filing the DRHP with BSE SME,

Invesiments in Equity and Equity-refated securities imvolve a degree of risk and imvestors should not invest any funds in this [ssee unless they can afford to fake the
risk of losing thelr entire investment Investoss are adviged to read the risk faclors carefully before taking an investment decision in the 1ssue. For taking an
investment decision, investors must raky on their own examination of our GCompany and the 1ssua including the risks invelved. The Equity Sharas issued in the Issua
have not been recommended or approved by the Securities and Exchange Board of India (*SEBL"), nor does SEBI guarantes the accuracy or adequacy of the Draft
Red Herring Prospectus. Specific attention of the investors is invited 1o the section titled “Risk Factors” beginning on Page Mo. 33 of the Draft Red Herring
Prospectus.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been filed with the RoC and must be
made solely on the basis of such Red Herring Prospectus as therg may be material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, when offered, through the Red Herring Progpectus, are proposed to be listed on the SME Platform of BSE Limeted (*BSE SME™)."

For details of the main objects of the Company as contained in its Memaorandum of Association, see “History and Certain Corporate Matters” on page 201 of the
DAHF The liability of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of tha signatories
to the Memorandum of Association and the number of shares subscribed by them see “Capital Structure” on page 89 of the DRHP

Rar Jver B KFINTECH
KFIN TECHNOLOGIES LIMITED
SEBI Registration Number: INRDOODODZ221
Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastr Road,
Mav Pada, Kurla {(West), Mumbai = 400070, Maharashira
Tel. Number: +91-40 6716 2222
Contact Person: I Murali Krishna
Email Id: dhavalpack.ipo@kfintech.com
Investors Grievance E-mail; einward. ris@@kfintech.com
Website: www.Kfintech.com

CIN: L72400MH2017PLC444072

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any
pre issue or post issue related problems, such as non- receipt of letter
of allotment, non- credit of allotted Equity shares in the respective
Web site: www. dhavalipackaging.com beneficiary account, non-receipt of refund orders and non-receipt of
E-Mail: cs@dhavalpackaging.com funds by electronic mode etc.

&l capitalized terms used herein and not specifically defined shall have the same megning as ascribed fo them in the DRHP

Rarever Financial Advisors Private Limited

sEBI Registration Number: INMOOODT 3217

Address: 807, lconic Shyamal, Above Croma Shyamal Crossroads,

132 Ring Road Satellite, Manekbag, Ahmedabad - 380015, Gujarat India
Telephone Number: +91 99981 23745

Email Id: ipo.dhavalpack@rareverin

Inveslors Grievance Id: ig@raraverin

Website; www.rareverin

Contact Person: Mr. Richi Shah/Mr. Prerak Thakkar

CIN: U70200GJ2023PTC144374

Name; Jeet Alkeshkumar Shah

Dhaval Packaging Limited

Plot No.E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 382110, India
Telephone Mo.; +91 9898066258

On behalf of the Board of I]ire-uéms
d..'_
Place: Ahmedabad, Gujarat MANISHBHAI NANALAL DAGLA
Date: Decamber 31, 2025 Managing Director
Dhaval Packaging Limited is proposing, subjectto applicable statutory and regulatory requirements, recedpt of requisite approvals, market conditions and other
considerations, to undertake an instial public offer of its Equity Shares and has filed the DRHP dated December 30, 2025 with BSE SME. The ODRHP is availabbe on
of our Company al www.dhavalpackaging.com Potential investors should note that investment In egquity shares involves a high degree of risk and Tor details
refating to such risk, see the section ttied “Risk Factors” baginning on page 33 of the DRHF Potential imvestors should not rely on the DRHP filed with BSE SME for
making any investment decision,
The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Secunties Act of 1933 (the *UL5. Securities Act™) or any slate
securities laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, orin a
transaction not subject to, the registration raguirements of the LS. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are
being offered and sold only outside the United States in offshorg transactions in reliance on Regukation 5 and the applicable laws of the junisdictions where thoss
offers and sales are made. There will be no public offering of the equity shares in the United States.

Ahmedabad

epaper.financialexpress.com
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ERA INFRA ENGINEERING LIMITED

CIN: L74893DL1990PLC041350
Registered Office: B-282, Shap Mo, 2 & 3, Chandra Kanta Complax,
Mear Metro Pillar Mo, 1671, Rew Ashok Magar, New Defhi-110096
Email: revivaliieragroup.in

PUBLIC NOTICE - ADJOURMNED 34" & 35" ANNUAL GEMERAL MEETING

Maotice s hereby given that the 347 AGM (for the FY 2023-24) and the 35" AGM
{lor the FY 2024-25) (AGMs) of the Mambers of Era Inlra Engiraaring Limaed,
convenad on Wednesday, 317 December 2025 al 3:00 PM. and 3:30 PM.
respactively, through Video Conderencing (VELCiher Audio-Visual Means
{CQAVM), slood adjocurned dus to lack of reguisite quorum,

Pursuant 1o the provigions of Seclion 103 of the Companies Act 2013, the sad
AGMSs sland adjourned to Wednesday, 7° January 2026 at 3:00 PM. and 3:30
BM. respectivaly, to ba hald theouigh YEIOAVM, te irarsact the same business as
satoul in the Matices of AGMs dated 37 December 2025,

ALthe adpourmied AGMs, the Members present shall constitute the quordm, as per
saction 103 of the Companias Ast, 2013,

ANl other terms &nd Instructions contained in the AGM Natices dated 97 December
2025, ncluding those relating o remote e-woting and e-voling during the maeting,
shall remaim unchanged and shall be applicableto the adjourned AGMs

The AGM Notices and Annual Reports are avalable on the Company's website at
www.eragroup.in. Members who have not registered their e-mail IDs are
requested toupdate the same with their respective Depository Participants

Foor Era Infra Englneering Limited

ICRA Limited

@ o
CIN: L7480800 1901 PLEDG2 Tag

Registered Office; B-710, Siatesman Housa, 148, Barakhamba Riosd, New Delhi 110001
Tebephone No. #01-11-23357540 Website: www.icrain; Emall ID; mvesiors@icraindia.com

NOTICE TO SHAREHOLDERS

The Secigrities and Exchangs Board of [ndiz vide ils cifcular no. SEBUHOIMIRSLDY
MIRED-PoliPICIRZ2025/97 dabed July 2. 2025, has allovaed opaning of 2 specaal
wirdow' lar tha re-lodgemant of ranster deads, which wiara lodgad prar o (ha
diadhng of Agrl 1, 2018 and rejectedrelurmedinol altendad dids 10 he dehciendy in
thix documents/processios alhary s

WWindow Tor [Juty 7, 2025 o January 6, 2026

re-tadgement of

tranafer request

Whe can | Shareholder whose fransfer deeds, which were ladged prior o the |

re-lkodge? | deadline ot Apnl 1, 2019 and rejectedirefumed/not attended due to
{the deficiency in the docurnentsiprocessior thanwiss

How 1o sSubmit original iranster documenls, atong with cormached or missing |

re=baloe | details 1o the Registear and Tranafer Agent, b's MUFG Intime india |

| Private Limited {the "RTA). The deiails of the FTA are as under: |
s MUFG Intime India Private Limited

| Woble Heights, 1% Fioor, Flat Mo, MH-2, LS, C-1 Block

| Near Savitri Market, Janakpun, New Delhi-110058

Tl +81 11 45411000, Email; investorhalipdaski@in. mpms.rmulg. com

The shares thal ara ressindeyEn or ira nisfer shall b |sguad iy in demateralizad form,

Sydney ushered in 2026 with a spectacular fireworks display lighting up the city's landmarks. Thousands of revellers gathered at
popular spots to bid farewell to 2025 and watch the show, even as Australia remained on edge following the Bondi terror attack

TECH REVOLUTION RESHAPES HOW INDIANS LIVE, LEARN & SHOP

Al seeps into everyday life as
consumer tech resets in 2026

POULOMI CHATTERIJEE

Bengaluru, December 31

CONSUMER TECHNOLOGY
landscape in 2026 is set to be
shaped byartificial intelligence
moving from experimentation
to everyday utility. Low-cost
smartphones, deeper vernacu-
larlanguage supportand wide-
spread 5G access are pushing
Alinto mass-marketapps used
for shopping, learning, health
and entertainment.The shiftis
less about breakthrough mod-
els and more about distribu-
tion,bundlingandrelevance,as
platforms race to embed Al in
services already used by hun-
dreds of millions of Indians. FE
spoke to experts to find out
what consumers can expect in
the newyear.

Personalised Al
companions

One of the most visible changes
will be the rise of Al compan-
ions designed for daily use.
These tools go beyond produc-
tivity, offering conversation,
reminders, emotional support
and guidance in regional lan-
guages. Early consumer star-
tups have found engagement
levels closer to social media
than utility apps, reflecting
unmet needs around loneli-
ness and mental wellness.
Bundling by large digital plat-
forms, including telcos, is
expected to bring these com-
panions to users at minimal
cost, accelerating adoption
across age groups.

Hyper-personalised
shopping journeys

E-commerce in 2026 is likely
to look less like browsing and
more like chatting. Conversa-
tional Al is collapsing the tra-
ditional funnel by enabling
discovery, negotiation and
checkoutwithinasingleinter-
face. Quick-commerce players
are integrating predictive rec-
ommendations to lift conver-
sion, particularly in tier-2 and
tier-3 cities.Agenticcommerce
on platforms like WhatsApp is
expected to gain ground,while
augmented reality-based try-
ons for fashion and home
products become standard

even on mid-range devices.

Al tutors in
every pocket

Education is emerging as a
major consumer Al use case,
with personalised tutors deliv-
eringexam prepandskills train-
ing through text and voice.
Despite strong brand aware-
ness, penetration of tools like
ChatGPTremainslimited,creat-
ing room forvertical, language-
first edtech platforms to scale.
Voice-led interfaces in Hindi,
Tamil and other languages are
lowering barriers for first-gen-
eration learners, supported by
government-backed digital

Delhi records highest
PM 2.5 levels since 2018

SOPHIYA MATHEW
New Delhi, December 31

DELHI THIS YEAR experienced
its worst December pollution
since 2018,with PM 2.5 averag-
ing 211 pg/mNfor the month.

An analysis of data from the
Central Pollution Control Board
fromthe Capital’s40monitoring
stations showed that high pollu-
tionlevelsacrossthecityaffected
nearlyallmonitoringlocationsat
least once.It was not confined to
brief episodes,and nearlyon one
out of three days crossed 250
pg/mN citywide. Also, the most
severe mid-December episode
droveaverage PM pollution tosix
toseventimesthenationallyper-
missible standard.

The monthly average this
December marks a sharp
reversal after relatively lower
pollution levels last year.
Delhi’s average PM2.5 rose by
over 40 pg/mN this year com-
pared with 2024 (see box). The
rise in particulate pollution
this December despite similar
ormarginallywarmer temper-
atures than the last one sug-
gests that meteorological con-
ditions alone do not explain
the deteriorationinair quality.

Manoj Kumar, pollution

The monthly average this December marks a sharp reversal
after relatively lower pollution levels last year

analyst at the Centre for
Research on Energy and Clean
Air (CREA), said: “Delhi
recorded its highest PM2.5
level (since December 2018) of
392 pg/mNon December 14,
2025.The absence of stubble
burning during this peak
makes it evident that Delhi’s
air pollution is also being dri-
ven by persistent, year-round
emissions. This calls for
enforceable, sector-specific
emission reduction targets for
industry, transport, power
plants, and other major
sources, instead of short-term
or seasonal responses.”

Sunil Dahiya, lead analyst
and founder at Delhi-based
think tank Envirocatalysts,said:
“Thisyearrecorded muchlower
average concentrations till
October due to favourable mete-
orological conditions, but the
baseline emissionsin theregion
wereso high thatwith the onset
of winter, the same hazardous
pollution levels were back”

Delhi’s station-averaged
daily PM2.5 crossed 250 pg/
mNfor over 31% of the month,
and exceeded 150 pg/mNfor
more than 82%.The peak daily
average occurred on December
14 at 392.65 pg/m.

education programmes.

Voice-first native
language interfaces:

By 2026, voice is expected to be
the primarymode of interaction
foralarge share of new Internet
users.Advancesin speechrecog-
nition are enabling consumers
to search, transact and create
content in their native lan-
guages.Social platformssuchas
ShareChat are at the centre of
this shift, while fintech apps
increasingly use voice for pay-
ments,alertsand basicfinancial
advice.

Everyday health and
wellness optimisation

Al-driven preventive health
tools are gaining traction as
wearables and smartphones
generate more personal data.
Consumersare showinginterest
inaffordableappsthatcombine
diagnostics,nutrition guidance
and tele-consultation. Bundled
health services offered by large
digital ecosystems are likely to
push Al-led wellness into the
mainstream, particularly
amongworking-age usersman-
aging lifestyle-related condi-
tions.

Subscription-led
Al ecosystems

The final trend is the bundling
of Al into broader consumer
subscriptions.Some platforms
are using Al to personalise
rewards, content and offers
across categories. For consumer
brands, these ecosystems
promise higher retention and
more predictable revenue as
Gen Z and Gen Alpha users
growaccustomed toAl-curated
experiences.

Biting cold
to continue

A BITING CHILL gripped the
capital on Wednesday as "cold
day"conditions prevailed,while
athickshroud of fogdescended
over the city, with air quality in
the'very poor'category.

The India Meteorological
Department (IMD) said the
maximum temperature set-
tledat 14.2 degrees Celsius, 6.2
degrees below normal and the
lowest day temperature
recorded since 2020.

Station-wise data showed
that Palam logged 13.6
degrees Celsius, Lodhi Road
13.4 degrees Celsius,the Ridge
13.8 degrees Celsius and
Ayanagar 13.1 degrees Celsius.

The minimum tempera-
ture was recorded at 6.4
degrees Celsius, 0.4 degrees
Celsius below normal. Palam
station logged a minimum of
7.7 degrees Celsius, Lodhi
Road 6.8 degrees Celsius, and
the Ridge 7.8 degrees Celsius,
according to the IMD.

A generally cloudy sky with
light rain is forecast for Janu-
ary 1,with cold day conditions
expected to continue."A cold
dayisdeclared when the mini-
mum temperature falls below
10 degrees Celsius and the
maximum temperature
remains about 4.5 degrees
below normal" an IMD
official said. PTI
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Sd/- Due procass shall be followed for such transfer-cume-demal requests
Arunima Trigunayal For ICRA Limited
Company Secretary Place | Gurugram (5. Shakeb Rahman)
M. Mo AZES1T Date | December 31, 2025 Company Secretary & Compliance Officer

THIS |5 A PUBLIC ANNOUNCGEMENT FOR INFORMATION PURPOSE ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE

AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS IS NOT FOR RELEASE, PUBLICATION DR DISTRIBUTION

DIRECTLY OR INDIRECTLY, OUTSIDE INDIA
e
ar wer
%EI

(Pleasa soan s OR Code
fo weir Hhe DRHP)

5 il Dh -El'ﬁfﬂl
% Packaging Limited

|
4

DHAVAL PACKAGING LIMITED

Corporate |dentity Number: U22203GJ2015PLC0B4963

Our Company was originally incorporated on November 02, 2015, under the name and style of ‘Dhaval Packaging Private Limited, pursuant to a
certificate of incorporation dated November 02, 2015, issued by the Registrar of Companies, Central Registration Centre. Furthermore, our Company
was converted into a public limited company pursuant to a resolution passed by the Shareholders in an Extraordinary General Meeting held on
september 08, 2025, with a fresh certificate of incorporation dated October 08, 2025, issued by Registrar of Companies, Central Processing Centre.
Gonsequently, the name of our Company was changed to 'Dhaval Packaging Limited. The corporate identification number of our Company Is
U22203GJ2015PLCOE4963. For details of change in registered office of our Company, please refer to chapter titied “History and Corporate Structure”
beginning on page no. 201 of this Draft Red Herring Prospectus.

Registered Office: Plot No. E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 380025
Website: www.dhavalpackaging.com E-Mail: cs@dhavalpackaging.com Telephone No: +91 9898066258
Company Secretary and Compliance Officer: Jeet Alkeshkumar Shah

THE PROMOTERS OF OUR COMPANY ARE MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA, SHAH AALAP DIPAK,

JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI SHAH

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (PO OF SMALL AND MEDIUM ENTERPRISES) AND THE
DRAFT RED HERRING PROSPECTUS (“DRHP") DATED DECEMBER 30, 2025, HAS BEEN FILED WITH SME PLATFORM OF BSE LIMITED {BSE SME).

INITIAL PUBLIC OFFER OF UPTO 37.48,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF 'DHAVAL PACKAGING LIMITED ("DPL" OR THE
“COMPANY” OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [=]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TO ¥ [ =] LAKHS {(“THE ISSUE"), OF WHICH [+ ] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF
T [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [=]/- PER EQUITY SHARE AGGREGATING TO % [=] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION®). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION i.e. NET ISSUE OF [-] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF T [-]/- PER EQUITY SHARE INCLUDING A
SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [=]% AND [ =]%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE
VALUE OF THEEQUITY SHARES 1S T 10/- EACH.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM ADVERTISED IN ALL EDITION OF
[=] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [+] (A WIDELY CIRCULATED HIND! NATIONAL DAILY
NEWSPAPER) AND [+] EDITION OF [=] (A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE 1SSUE OPENING DATE AND SHALL BE MADE AVAILABLETOD
THEBSE LIMITED “BSE") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF
THEISSUE" BEGINNING ON PAGE 288 OF DRAFT RED HERRING PROSPECTUS.

In case of any revision in the Price Band, the Bid/lssue Perlod will be extended by at least 3 (Three) additional Working Days after such revision n the Price Band,
subjact to the Bid/Issue Period not exceeding 10 (Ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for
reasons (o be recorded in writing, extend the Bid /1ssue Period for a minimum of One Working Day, subject to the Bid/1ssue Period not exceeding 10 (Ten) Warking
Oays, Any revision inthe Price Band and the revised Bid/1ssue Period, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing
a press release, and also by indicating the change on the respective websites of the Book Running Lead Manager and at the terminals of the members of the
syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Issue is being made through the Book Building Process, In terms of Rule 1902)(b)(l) of the Securities Contracts (Regulation) Rules, 1857, as amended
(“SCRA™) read with Regulafion 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherain not maore than 50%
of the Net Issue shall be avaitable tor allocation on a proportionate basis to Qualified Institutional Buyers (“0IBs") (the "QIB Portion™), provided that our Company in
consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis ("Anchor Investor Portion™). One-third of the
Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor
Investar Allecation Price in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Partion, the
balance Equity Shares shall be added to the (IB Portion {other than the Anchor Investor Portion) (*MNet QIB Portion”), Further, 5% of the Net QIE Portion shall be
available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net (28 Portion shall be available for allocation on a propartionate
basis to all QIE Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual
Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net (1B
Portion for proportionate allocation to QI8s. Furthers, not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which {a)
ane third of the Non-Institutional Portion shall be reserved for Bidders with an application size of more than two lots upto such lots equivalent to notmore than 10
lakhs and (b) two-thirds of the Non-Institutional Portion shall be resarved for Bidders with an application size exceeding T 10 lakhs provided under-subscription in
either of these two sub-categones of Non-Institutional Porfion may be allocated to Bidders in the other subcategory of Non-Institutional Portion, and not less than
35% of the Net 1ssue shall be available for allocation to Individual Investors who applies for minimum application size, in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received from them at or above the 1ssue Price. All Potential Bidders, ather than Anchor investors, are required to participate
in the Issue by mandatonily utilizing the Application Supported by Blocked Amount ("ASBA’) process by providing details of their respective ASBA Account (as
defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate-Banks (*5CS5Bs”) or under the UP1 Mechanism, as the
case may be, to the extent of respective Bid Amounts. For details, please refer to the chapter titled “lssus Procedura” on page 308 of this Draft Red Herring
Prospecius.

This Public Announcement is being made in compliance with the provisions of regulation 247 of the SEBI (ICDR) Regulations, 2018 to inform the public that the
Company is proposing, subject 1o requisite approvals, market conditiens and other considerations, an Initial Public Offering of its Equity Shares and has filed the
DRHP dated December 30, 2025 with SME platform of BSE Limited ("BSE SME") on December 30, 2025. The ORHP filed with the SME Platform of BSE Limited
{"BSE SME") shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of
the BSE at www.bseindia.com and the website of the Company at www.dhavaipackaging.com and at the wabsite of BRLM i.e Rarever Financial Advisors Private
Limited at www.rareverin. Our Company hereby invites the members of the public 1o give their comments 1o Stock Exchange, to Company Secretary and
Compliance Officer of our Company and for the BRLM at their respective addresses mentioned below. All comments must be received by BSE SME and/or our
Company and/or BRLM In relation to the issue on or before 5 p.m. on the 21st day from the aforesaid date of filing the DRHP with BSE SME,

Investments in Equity and Equity-related sacurities involve a degree of risk and investors should not invest any funds in this Issua unless they can afford to take the
risk af losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an
investmeant decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issuad inthe 15sue
have not been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantes the accuracy or adequacy of the Draft
Red Herring Prospectus. Specific attention of the investors is invited to the section fitled "Risk Factors™ beginning on Fage MNo. 33 of the Draft Hed Herring
Prospectus.

Any decision o invest in the Equity Shares described in the DRHP may only be made afier the Red Herring Prospectus has been filed with the RoC and must be
made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, when offered, through the Red Herring Prospectus. are proposed to be listed on the SME Platiorm of BSE Limited ("BSE SME™)."

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 201 of the
DRHF The liabifity of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the signatorias
tothe Memorandum of Association and the number of shares subscribed by them see “Capital Structure” on page 89 of the DRHP

[ DOOKRUNNNGLEADWANAGERTOTWEISSUE | ReSRTOTHESSUE |
Rar[3ver A KFINTEC

FiMANE &L ADVIBRONRE
KFIN TECHNOLOGIES LIMITED
SEBI Registration Number: INRODOOD0221
Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastn Road,
Mav Pada, Kurla (West), Mumbai — 400070, Maharashtra
Tel. Number: +91 40 6716 2222
Contacl Person: M Murali Knishna
Email Id: dhavalpack.ipo@kfintech.com
Investors Grievance E-mail: einward. ns@kfintech.com
Website: www kfintech.com
CIN: L72400MH2017PLC444072

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any
pre issue or post issue related problems, such as non- receipt of letter
of allotment, non- credit of allotted Equity shares in the respective
Web site: www.dhavalpackaging.com beneficiary account, non-receipt of refund orders and non-receipt of
E-Mail: cs@dhavalpackaging.com funds by electronic mode etc.

All capitalized terms used herein and not specifically defined shatl have the same meaning as ascribed to them in the DRHP

IR

Rarever Financial Advisors Private Limited

SEBI Registration Number: INMOODO13217

Address: 807, lconic Shyamal, Above Croma,Shyamal Crossroads,

132 Ring Road Sateflite, Manekbag, Ahmedabad - 3800715, Gujarat India
Telephone Number: +91 99981 23745

Email Id; ipo.dhavalpacki@rareverin

Investors Grievance ld: ig@rareverin

Website: www.rareverin

Contact Person: Mr. Richi Shah/Mr. Prerak Thakkar

CIN: U70200GJ2023PTC144374

Name: Jeat Alkeshkumar Shah

Dhaval Packaging Limited

Plot No.E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 382110, India
Telephone No.: +91 9898066258

On behalf of the Board of E“'“!;;f.s
=
Place: Ahmedabad, Gujarat. MANISHEHAI NANALAL DAGLA
Date: December 31, 2025 Managing Director
Dhaval Packaging Limited is proposing, subject to applicable statutory and regulatory requirements, recesp! of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated December 20, 2025 with BSE SME. The DRHP is available on
the website of BSE at hitps://'www.bseindia.com and on the website of the BRLM, i.e. Rarever Financial Advisors Private Limited al www rareverin and the website
of our Gompany at www.dhavalpackaging.com Potential invastors should note that investment in equity shares involves a high degree of nsk and for details
refating to such risk, see the section titled *Risk Factors” beginning an page 33 of the DRHP Potential investors should not redy on the DRHP filed with BSE SME for
making any investment decision,
The Equity Shares offered in the Issue have not been and will not be registered under the 1.5, Securities Act of 1933 (the “U.S. Securities Act") or any state
secunties [aws in the United States, and unless so registered, and may not be offered or soid within the United States, except pursuant to an exemption from, or ina
transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws, Accordingly, the Equity Shares are
being offered and sold only outside the Uinited States in offshore transactions in reliance on Regulation & and the applicable [aws of the jurisdictions where those
offers and sakes are made. There will be no public offering of the equity shares in the United States,
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@ ASPARKLING STARTIN SYDNEY

Sydney ushered in 2026 with a spectacular fireworks display lighting up the city's landmarks. Thousands of revellers gathered at
popular spots to bid farewell to 2025 and watch the show, even as Australia remained on edge following the Bondi terror attack

TECH REVOLUTION RESHAPES HOW INDIANS LIVE, LEARN & SHOP

Al seeps into everyday life as
consumer tech resets in 2026

POULOMI CHATTERIJEE
Bengaluru, December 31

CONSUMER TECHNOLOGY
landscape in 2026 is set to be
shaped byartificial intelligence
moving from experimentation
to everyday utility. Low-cost
smartphones, deeper vernacu-
larlanguage supportand wide-
spread 5G access are pushing
Alinto mass-marketapps used
for shopping, learning, health
and entertainment.The shiftis
less about breakthrough mod-
els and more about distribu-
tion,bundlingandrelevance,as
platforms race to embed Al in
services already used by hun-
dreds of millions of Indians. FE
spoke to experts to find out
what consumers can expect in
the newyear.

Personalised Al
companions

One of the most visible changes
will be the rise of Al compan-
ions designed for daily use.
These tools go beyond produc-
tivity, offering conversation,
reminders, emotional support
and guidance in regional lan-
guages. Early consumer star-
tups have found engagement
levels closer to social media
than utility apps, reflecting
unmet needs around loneli-
ness and mental wellness.
Bundling by large digital plat-
forms, including telcos, is
expected to bring these com-
panions to users at minimal
cost, accelerating adoption
across age groups.

Hyper-personalised
shopping journeys

E-commerce in 2026 is likely
to look less like browsing and
more like chatting. Conversa-
tional Al is collapsing the tra-
ditional funnel by enabling
discovery, negotiation and
checkoutwithinasingleinter-
face. Quick-commerce players
are integrating predictive rec-
ommendations to lift conver-
sion, particularly in tier-2 and
tier-3 cities.Agentic commerce
on platforms like WhatsApp is
expected to gain ground,while
augmented reality-based try-
ons for fashion and home
products become standard

even on mid-range devices.

Al tutors in
every pocket

Education is emerging as a
major consumer Al use case,
with personalised tutors deliv-
eringexam prepand skills train-
ing through text and voice.
Despite strong brand aware-
ness, penetration of tools like
ChatGPTremainslimited,creat-
ing room forvertical, language-
first edtech platforms to scale.
Voice-led interfaces in Hindi,
Tamil and other languages are
lowering barriers for first-gen-
eration learners, supported by
government-backed digital

Delhi records highest
PM 2.5 levels since 2018

SOPHIYA MATHEW
New Delhi, December 31

DELHI THIS YEAR experienced
its worst December pollution
since 2018,with PM 2.5 averag-
ing 211 pg/mNfor the month.

An analysis of data from the
Central Pollution Control Board
fromthe Capital’s40 monitoring
stations showed that high pollu-
tionlevelsacrossthecityaffected
nearlyallmonitoringlocationsat
least once.It was not confined to
brief episodes,and nearly on one
out of three days crossed 250
pg/mN citywide. Also, the most
severe mid-December episode
droveaverage PM pollution tosix
toseventimesthenationallyper-
missible standard.

The monthly average this
December marks a sharp
reversal after relatively lower
pollution levels last year.
Delhi’s average PM2.5 rose by
over 40 pg/mN this year com-
pared with 2024 (see box). The
rise in particulate pollution
this December despite similar
ormarginallywarmer temper-
atures than the last one sug-
gests that meteorological con-
ditions alone do not explain
the deteriorationinair quality.

Manoj Kumar, pollution

The monthly average this December marks a sharp reversal
after relatively lower pollution levels last year

analyst at the Centre for
Research on Energy and Clean
Air (CREA), said: “Delhi
recorded its highest PM2.5
level (since December 2018) of
392 pg/mNon December 14,
2025.The absence of stubble
burning during this peak
makes it evident that Delhi’s
air pollution is also being dri-
ven by persistent, year-round
emissions. This calls for
enforceable, sector-specific
emission reduction targets for
industry, transport, power
plants, and other major
sources, instead of short-term
or seasonal responses.”

Sunil Dahiya, lead analyst
and founder at Delhi-based
think tank Envirocatalysts,said:
“Thisyearrecorded muchlower
average concentrations till
October due to favourable mete-
orological conditions, but the
baseline emissionsin theregion
were so high thatwith the onset
of winter, the same hazardous
pollution levels were back”

Delhi’s station-averaged
daily PM2.5 crossed 250 pg/
mNfor over 31% of the month,
and exceeded 150 pg/mNfor
more than 82%.The peak daily
average occurred on December
14 at 392.65 pg/m.

education programmes.

Voice-first native
language interfaces:

By 2026, voice is expected to be
the primarymode of interaction
foralarge share of new Internet
users.Advancesin speechrecog-
nition are enabling consumers
to search, transact and create
content in their native lan-
guages.Social platformssuchas
ShareChat are at the centre of
this shift, while fintech apps
increasingly use voice for pay-
ments,alertsand basic financial
advice.

Everyday health and
wellness optimisation

Al-driven preventive health
tools are gaining traction as
wearables and smartphones
generate more personal data.
Consumersare showinginterest
inaffordableappsthat combine
diagnostics,nutrition guidance
and tele-consultation. Bundled
health services offered by large
digital ecosystems are likely to
push Al-led wellness into the
mainstream, particularly
amongworking-age usersman-
aging lifestyle-related condi-
tions.

Subscription-led
Al ecosystems

The final trend is the bundling
of Al into broader consumer
subscriptions.Some platforms
are using Al to personalise
rewards, content and offers
across categories. For consumer
brands, these ecosystems
promise higher retention and
more predictable revenue as
Gen Z and Gen Alpha users
growaccustomed toAl-curated
experiences.

Biting cold
to continue

A BITING CHILL gripped the
capital on Wednesday as "cold
day"conditions prevailed,while
athickshroud of fogdescended
over the city, with air quality in
the'very poor'category.

The India Meteorological
Department (IMD) said the
maximum temperature set-
tledat 14.2 degrees Celsius, 6.2
degrees below normal and the
lowest day temperature
recorded since 2020.

Station-wise data showed
that Palam logged 13.6
degrees Celsius, Lodhi Road
13.4 degrees Celsius, the Ridge
13.8 degrees Celsius and
Ayanagar 13.1 degrees Celsius.

The minimum tempera-
ture was recorded at 6.4
degrees Celsius, 0.4 degrees
Celsius below normal. Palam
station logged a minimum of
7.7 degrees Celsius, Lodhi
Road 6.8 degrees Celsius, and
the Ridge 7.8 degrees Celsius,
according to the IMD.

A generally cloudy sky with
light rain is forecast for Janu-
ary 1,with cold day conditions
expected to continue."A cold
dayis declared when the mini-
mum temperature falls below
10 degrees Celsius and the
maximum temperature
remains about 4.5 degrees
below normal" an IMD
official said. PTI
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ERA INFRA ENGINEERING LIMITED

CIN: LT48090L1990PLC041350
Reglstered Office: B-292, Shop Mo, 2 & 3, Chandra Kanta Complex,
Mear Metra Pilar Mo, 167, New Ashok Nagar, New Delhi-110096

Email: revivalfieragroup.In

PUBLIC NOTICE - ADJOURNED 34" & 35" ANNUAL GENERAL MEETING

Motice is herelby given that the 34" AGM . (for the FY 2023-24) and the 35" AGM
ffor the FY 2024-25) (AGMs) of the Members of Era Infra Engineering Limited,
comwensd on Wednesday, 31" December 2025 af 3:00 BM, and 3,30 FM,
respectively, through Video Conferencing (VC)'Other  AudicVisual Means
(OAVM), stood adjcurned dus to lack of requisite quorum,

Pursizant to the provisions of Section 103 of the Companies Act, 2013, the sad
AGMs stand adjoumed to Wednesday, 7 January 2026 at 3:00 PM. and 3:30
BM. respectively, to be held through VC/OAVM, to tfransact the same business as
setoutinthe Motices of AGMs dated 97 Dacember 2025

Al the adipumed AGMs, the Members present shall consfitute the quorum, as per
Section 103 of the Companies Act, 2013

All cther terms and instructions contained in the AGM Motices dated 9" December
2025, including those relating 1o remote e-voting and e-voling during the maeting,
shall remain unchanged and shall be applicable to the adjcurned AGMs

The AGM Matices and Annual Reports are avaidable on the Company's wabsita at
www.eragroup.in. Members who have not registered their ecmail [Ds are
requested to update the same with their respactive Depositony Participants,

For Era Infra Engineering Limited

@ S ICRA Limited
CIN: L7495900 1951 PLO42T43

Regisiered Office: B-T10, Siatasman Housa, 148, Barakhamba Road, Mew Delts 110001
Telephone Mo, =B1-11-2135780 Website: www.icra.in; Email ID; svasiorsTizainga com

NOTICE TO SHAREHOLDERS

The Securities and Exchange Board of India vide iis circular no. SEBVHOMIRSDY
MIESO-Pol/PICIR2025/97 dated July 2, 2025, has slowsd opening of 8 special
window for the re-lodgement of transfer deeds, which were lodged pror to the
deadline of April 1, 2018 and rejected/refurnedinat aftended due to the deficiency in
fhe documenis/processor othanyize

Window for {duty ¥, 2025 to January 6, 2026

re-kodgamernt of

transfer request | |

Who can | Shareholder whose transfer deeds, which were lodged prior o the |

re-fodga? {deadline of Aprl 1, 2019 and rejectadiretumed/ngd attended dus o |
|the deficiency in the documentsiprocessior otherwise. [

Hiorw fo { Bubmit original transfer documents, along with cormected or migsing |

re-fodga? | details to the Registrar and Transfer Agent, Mis MUFG Intime India |

| Privata Limited {lhe "RTA™). Tha details of the RTA are as undsar: |

Mis MUFG Intime India Private Limited

| Moble Hedghis, 1% Floor, Plat No: MH-2. LSC, C-1 Block

{ Mear Savilri Markat, Janakpuri, Maw Dalhi-170058

| Til: +97 17 254711000, Email; inveslor heipdeskizin. mpms.mulg.com |

The sheres that are re-lodged for iransfer shall be issued anly in dematenalised fom

Sd= Due process shall be followead for such transfer-cum-demat requests.
Arunima Trigunayat For ICRA Limited
Company Secretary Place : Gursgram {5. Bhakeb Rahman)
M. Mo A38917 DOate : December 31, 2025 Company Secratary & Compliance Cfficer

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE

AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS 15 NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION

DIRECTLY OR INDIRECTLY, OUTSIDE INDIA
g

;."1..- wer
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(Flgaea o4 s LH Coae

Packaging Limited i v ihe DRHP)

DHAVAL PACKAGING LIMITED

Gorporate |dentity Number: U22203GJ2015PLC084963

Our Company was originally incorporated on November 02, 2015, under the name and style of ‘Dhaval Packaging Private Limited, pursuant to a
certificate of incorporation dated November 02, 2015, issued by the Registrar of Companies, Central Registration Centre. Furthermore, our Company
was converted into a public limited company pursuant to a resolution passed by the Shareholders in an Extraordinary General Meeting held on
september 08, 2025, with a fresh certificate of incorporation dated October 08, 2025, issued by Registrar of Companies, Central Processing Cenfre.
Consequently, the name of our Company was changed to ‘Dhaval Packaging Limited. The corporate identification number of our Company is
22203GJ201 5PLCOB4963. For details of change in registered office of our Company, please refer to chapter titled “History and Corpaorate Structure”
beqginning on page no. 201 of this Draft Red Herring Prospectus.
Registered Office: Plot No. E 411 GIDC, 5anand 2, Ahmedabad, Gujarat, India, 380025
Website: www.dhavaipackaging.com E-Mail: csi@dhavalpackaging.com Telephone No: +91 9898066258
Company Secretary and Compliance Officer: Jeet Alkeshkumar Shah

THE PROMOTERS OF OUR COMPANY ARE MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA, SHAH AALAP DIPAK,

JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI sHAH

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
DRAFT RED HERRING PROSPECTUS (“DRHP") DATED DECEMBER 30, 2025, HAS BEEN FILED WITH SME PLATFORM OF BSE LIMITED (BSE SME).

INITIAL PUBLIC OFFER OF UPTO 37.48,800 EQUITY SHARES OF FACE VALUE OF £ 10/- EACH OF 'DHAVAL PACKAGING LIMITED ("DPL" OR THE
“COMPANY" OR THE “ISSUER") FORCASHATA PRICE OF T [« /- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ |+ ]/- PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TO ¥ [ =] LAKHS ("THE ISSUE"), OF WHICH [ -] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF
T [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE AGGREGATING TO ¥ [=] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION i.e. NET ISSUE OF [+] EQUITY SHARES OF FACE VALUE OF T 10/- EACH AT A PRICE OF ¥ [+]/- PER EQUITY SHARE INCLUDING A
SHARE PREMIUM OF ¥ [=]/- PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS 15 HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [ =]% AND [ =]%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE
VALUE OF THE EQUITY SHARES IS ¥ 10/- EACH.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM ADVERTISED IN ALL EDITION OF
[=] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [+] (A WIDELY CIRCULATED HINDI NATIONAL DAILY
NEWSPAPER) AND [+] EDITION OF [ =] (A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT
WHERE OUR REGISTERED OFFICE 1S LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE OPENING DATE AND SHALL BE MADE AVAILABLETO
THE BSE LIMITED "BSE") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF
THEISSUE" BEGINNING ON PAGE 288 OF DRAFT RED HERRING PROSPECTUS.

I case of any revision in the Price Band, the Bid/1ssue Period will be extended by at least 3 (Three) additional Working Days after such revision in the Price Band,
subject to the Bid/lssue Pertod not exceeding 10 (Ten) Working Days. In cases of force majeure, banking strike or similar ¢ircumstances, our Company may, for
reasons to be recorded in writing, extend the Bid /1ssue Period for a minimum of One Working Day, subject to the Bid/lssue Period not exceeding 10 (Ten) Working
Drays. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing
a press release, and also by indicating the change on the respective websites of the Book Running Lead Manager and at the terminals of the members of the
syndicate and by intmation to Designated Intermediaries and the Sponsar Bank, as applicable

This Issue is being made through the Book Building Process, Interms of Rule 19(2){bj(l) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR") read with Regulation 229 of the SEB! ICDR Regulations and in compliance with Regulation 253 of the SEBIICDR Regulations wherein not mare than 50%
of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QiBs") (the "0IB Portion™), provided that our Company in
consultation with the BRLM may allocate up to 60% of the QI8 Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”), One-third of the
Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being receved from the domestic Mutual Funds at or above the Anchor
Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event of undér-subscription or non-allocation in the Anchor Investor Portion, the
balance Equity Shares shall be added to the (1B Portion {other than the Anchor Investor Portion) (*Net (I8 Portion™). Further, 3% of the Net QIB Portion shall be
available tor allocation on a proportionate bases to Mutual Funds only, and the remainder of the Net Q1B Portion shall be available for allocation on a proportionate
basis to all QI Bidders, including Mutual Funds, subject 10 valid Bids being received at or above the 1ssue Price. However, if the aggregate demand from Mutual
Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Partion for proportionate allocation to (185, Further, not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which (a)
one third of the Non-Institutional Portion shall be reserved for Bidders with an application size of more than two lots upto such lots equivalent to not more than T 10
lakhs and (b) two-thirds of the Non-Institutional Portion shall be reserved for Bidders with an application size exceeding ¥ 10 lakhs provided under-subscription in
gither of these two sub-categones of Non-Institutional Portion may be allocated to Bidders in the other subcategory of Non-Institutional Portion, and not less than
35% of the Met |ssue shall be avaitable for allocation to Individual Investars who applies for minimum application size, In accordance with the SEBI ICCR
Regulations, subject to valid Bids being received from them at or above the Issue Price. All Potential Bidders, other than Anchor Investors, are required to participate
in the Issue by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA") process by providing details of their respective ASBA Account (as
defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (*5C5Bs") or under the UP1 Mechanism, as the
case may be, to the extent of respective Bid Amounts. For details, please refer to the chapler titled “Issue Procedure™ on page 308 of this Draft Red Herring
Prospactus.

This Public Announcement is being made in compliance with the provisions of regulation 247 of the SEBI (ICDR) Requiations, 20186 to inform the public that the
Lompany is proposing, subject to requisite approvals, market condifions and other considerations, an Intial Public Offering of its Equity shares and has filed the
DRHP dated December 30, 2025 with SME platform of BSE Limited ("BSE SME") on December 30, 2025, The DRHP filed with the SME Platform of BSE Limited
{"BSE SME") shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of
the BSE at www.bseindia.com and the website of the Company at www. dhavalpackaging.com and at the website of BRLM i.e Rarever Financial Advisors Private
Limited at www.rarever.in. Our Company hereby invites the members of the public to give their comments to Stock Exchange, to Company Secretary and
Compliance Officer of our Company and far the BRLM at their respective addresses mentioned below. All comments must be received by BSE SME and/or our
Company and/or BRLM in reiation to the issue on or before 5 p.m. onthe 215t day from the aforesaid date of filing the DRHP with BSE SME.

Investments in Equity and Equity-related securities invalve a degree of risk and mvestors should notinvest any funds in this Issue unless they can atford to take the
risk of losing their entire investment. [nvestors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an
investment decision, investors must rely on their own examination of our Company and the Issug including the nisks involved, The Equity Shares issuad In the Issue
have not been recommended or approved by the Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the Draft
Red Herring Prospectus. Specific attention of the investors is invited to the section fitled "Risk Factors”™ beginning on Page No. 33 of the Draft Bed Herring
Prospectus.

Any decision to invest in the Equity Shares described in the DRHP may only be made atter the Red Herring Prospectus has been filed with the RoC and must be
made solely on the basis of such Red Herring Prospectus as there may be matarial changes inthe Red Herring Prospectus from the ORHE

The Equity Shares, when offered, through the Red Herring Prospectus, are proposed to be listed on the SME Platform of BSE Limited (*BSE SME™)."

For details of the main objects of the Company as contained in its Memorandum of Association, see “"History and Certain Corporate Matters” on page 201 of the
DRHE The liabitity of the members of the Company is limted, For details of the share capital and capital structure of the Company and the names of the signatories
o the Memorandum of Association and the number of shares subscribed by them see “Capital Structure” on page 89 of the DRHP

Rari iver

Rarever Financial Advisors Private Limiled

SEBI Registration Number: INMOODO13217

Address: 807, lconic Shyamal, Above Groma,Shyamal Crossroads,

132 Ring Road Satellite, Manekbag, Ahmedabad — 380015, Gujarat India
Telephone Number: +91 99951 23745

Email Id: ipo.dhavalpacki@rarever.in

Investors Grievance Id: igi@@rareverin

Website: www.rareverin

Contact Person: Mr. Richi Shah/Mr. Prerak Thakkar

CIN: U70200G/2023PTC144374

L KFINTECH

KFIN TECHNOLOGIES LIMITED

SEBI Registration Number: INRODODO0221

Address: 301, The Centrium, 3rd Fioor, 57, Lal Bahadur Shastni Road,
Mav Pada, Kurla (West), Mumbai — 400070, Maharashira

Tel. Number: 491 40 6716 2222

Contact Person: M Murali Krishna

Email Id; dhavalpack.ipo@kfintech.com

Investors Grievance E-mail: einward.ns@kfintech.com

Website: www kfintech.com

CIN: L72400MH2017PLCA44072

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Reqistrar to the Issue, in case of any
pre issue or post issue related problems, such as non- receipl of letter
of allotment, non- credit of allotted Equity shares in the respective
Web site: www.dhavalpackaging.com beneficiary account, non-receipt of refund orders and non-receipt of
E-Mail: csi@dhavalpackaging.com funds by electronic mode etc.

All capialized terms usad herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

Name: Jeet Alkeshkumar Shah

Dhaval Packaging Limited

Plot No.E 411 GIDC, Sanand 2, Ahmedabad, Gujaral, India, 382110, India
Telephone Mo.: +91 9898066258

On behall of the Board of Direclors
5d/-
Place: Ahmedabad, Gujarat MANISHBHAI NANALAL DAGLA
Date: Decamber 31, 2025 Managing Direclor
Dhaval Packaging Limited is proposing, subject to applicable statutory and requlatory requiraments, receipt of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated December 30, 2025 with BSE SME. The DRHP is available on
the website of BSE at hiips://www.bseindia.com and on the website of the BRLM, i.e. Rarever Financial Advisors Private Limited at www.rarevar.in and the website
ol our Company at www.dhavalpackaging.com Polential investors should note that investment in equity shares involves a high degree of risk and for details
relating to such risk, see the section fitled *Risk Factors™ beginning on page 33 of the DRHF Potential investors should not rely on the DRHP filed with BSE SME for
making any investment decision.
The Eguity Shares offered in the Issue have not been and will not be registered under the U.5. Securties Act of 1933 (the "L.5. Secunties Act”) or any state
securities laws in the United States, and unbess s0 registered, and may not be offered or sold within the United States, except pursuant to an exemption from, orina
transaction not subject to, the registration requirements of the U5, Securities Act and applicable U.5. state securities laws. Accordingly, the Eguity Shares are
being offered and sold only outside the United States in offshore transactions in reliance on Regulation S and the applicable laws of the jurisdictions where those
offers and sales are made. There will be no public offering of the equity shares in the United States.

. Chandigarh
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ERA INFRA ENGINEERING LIMITED

CIN: L74893DL1990PLC041350
Registered Office: B-282, Shap Mo, 2 & 3, Chandra Kanta Complax,
Mear Metro Pillar Mo, 1671, Rew Ashok Magar, New Defhi-110096
Email: revivaliieragroup.in

PUBLIC NOTICE - ADJOURMNED 34" & 35" ANNUAL GEMERAL MEETING

Maotice s hereby given that the 347 AGM (for the FY 2023-24) and the 35" AGM
{lor the FY 2024-25) (AGMs) of the Mambers of Era Inlra Engiraaring Limaed,
convenad on Wednesday, 317 December 2025 al 3:00 PM. and 3:30 PM.
respactively, through Video Conderencing (VELCiher Audio-Visual Means
{CQAVM), slood adjocurned dus to lack of reguisite quorum,

Pursuant 1o the provigions of Seclion 103 of the Companies Act 2013, the sad
AGMSs sland adjourned to Wednesday, 7° January 2026 at 3:00 PM. and 3:30
BM. respectivaly, to ba hald theouigh YEIOAVM, te irarsact the same business as
satoul in the Matices of AGMs dated 37 December 2025,

ALthe adpourmied AGMs, the Members present shall constitute the quordm, as per
saction 103 of the Companias Ast, 2013,

ANl other terms &nd Instructions contained in the AGM Natices dated 97 December
2025, ncluding those relating o remote e-woting and e-voling during the maeting,
shall remaim unchanged and shall be applicableto the adjourned AGMs

The AGM Notices and Annual Reports are avalable on the Company's website at
www.eragroup.in. Members who have not registered their e-mail IDs are
requested toupdate the same with their respective Depository Participants

Foor Era Infra Englneering Limited

ICRA Limited

@ o
CIN: L7480800 1901 PLEDG2 Tag

Registered Office; B-710, Siatesman Housa, 148, Barakhamba Riosd, New Delhi 110001
Tebephone No. #01-11-23357540 Website: www.icrain; Emall ID; mvesiors@icraindia.com

NOTICE TO SHAREHOLDERS

The Secigrities and Exchangs Board of [ndiz vide ils cifcular no. SEBUHOIMIRSLDY
MIRED-PoliPICIRZ2025/97 dabed July 2. 2025, has allovaed opaning of 2 specaal
wirdow' lar tha re-lodgemant of ranster deads, which wiara lodgad prar o (ha
diadhng of Agrl 1, 2018 and rejectedrelurmedinol altendad dids 10 he dehciendy in
thix documents/processios alhary s

WWindow Tor [Juty 7, 2025 o January 6, 2026

re-tadgement of

tranafer request

Whe can | Shareholder whose fransfer deeds, which were ladged prior o the |

re-lkodge? | deadline ot Apnl 1, 2019 and rejectedirefumed/not attended due to
{the deficiency in the docurnentsiprocessior thanwiss

How 1o sSubmit original iranster documenls, atong with cormached or missing |

re=baloe | details 1o the Registear and Tranafer Agent, b's MUFG Intime india |

| Private Limited {the "RTA). The deiails of the FTA are as under: |
s MUFG Intime India Private Limited

| Woble Heights, 1% Fioor, Flat Mo, MH-2, LS, C-1 Block

| Near Savitri Market, Janakpun, New Delhi-110058

Tl +81 11 45411000, Email; investorhalipdaski@in. mpms.rmulg. com

The shares thal ara ressindeyEn or ira nisfer shall b |sguad iy in demateralizad form,

Sydney ushered in 2026 with a spectacular fireworks display lighting up the city's landmarks. Thousands of revellers gathered at
popular spots to bid farewell to 2025 and watch the show, even as Australia remained on edge following the Bondi terror attack

TECH REVOLUTION RESHAPES HOW INDIANS LIVE, LEARN & SHOP

Al seeps into everyday life as
consumer tech resets in 2026

POULOMI CHATTERIJEE

Bengaluru, December 31

CONSUMER TECHNOLOGY
landscape in 2026 is set to be
shaped byartificial intelligence
moving from experimentation
to everyday utility. Low-cost
smartphones, deeper vernacu-
larlanguage supportand wide-
spread 5G access are pushing
Alinto mass-marketapps used
for shopping, learning, health
and entertainment.The shiftis
less about breakthrough mod-
els and more about distribu-
tion,bundlingandrelevance,as
platforms race to embed Al in
services already used by hun-
dreds of millions of Indians. FE
spoke to experts to find out
what consumers can expect in
the newyear.

Personalised Al
companions

One of the most visible changes
will be the rise of Al compan-
ions designed for daily use.
These tools go beyond produc-
tivity, offering conversation,
reminders, emotional support
and guidance in regional lan-
guages. Early consumer star-
tups have found engagement
levels closer to social media
than utility apps, reflecting
unmet needs around loneli-
ness and mental wellness.
Bundling by large digital plat-
forms, including telcos, is
expected to bring these com-
panions to users at minimal
cost, accelerating adoption
across age groups.

Hyper-personalised
shopping journeys

E-commerce in 2026 is likely
to look less like browsing and
more like chatting. Conversa-
tional Al is collapsing the tra-
ditional funnel by enabling
discovery, negotiation and
checkoutwithinasingleinter-
face. Quick-commerce players
are integrating predictive rec-
ommendations to lift conver-
sion, particularly in tier-2 and
tier-3 cities.Agenticcommerce
on platforms like WhatsApp is
expected to gain ground,while
augmented reality-based try-
ons for fashion and home
products become standard

even on mid-range devices.

Al tutors in
every pocket

Education is emerging as a
major consumer Al use case,
with personalised tutors deliv-
eringexam prepandskills train-
ing through text and voice.
Despite strong brand aware-
ness, penetration of tools like
ChatGPTremainslimited,creat-
ing room forvertical, language-
first edtech platforms to scale.
Voice-led interfaces in Hindi,
Tamil and other languages are
lowering barriers for first-gen-
eration learners, supported by
government-backed digital

Delhi records highest
PM 2.5 levels since 2018

SOPHIYA MATHEW
New Delhi, December 31

DELHI THIS YEAR experienced
its worst December pollution
since 2018,with PM 2.5 averag-
ing 211 pg/mNfor the month.

An analysis of data from the
Central Pollution Control Board
fromthe Capital’s40monitoring
stations showed that high pollu-
tionlevelsacrossthecityaffected
nearlyallmonitoringlocationsat
least once.It was not confined to
brief episodes,and nearlyon one
out of three days crossed 250
pg/mN citywide. Also, the most
severe mid-December episode
droveaverage PM pollution tosix
toseventimesthenationallyper-
missible standard.

The monthly average this
December marks a sharp
reversal after relatively lower
pollution levels last year.
Delhi’s average PM2.5 rose by
over 40 pg/mN this year com-
pared with 2024 (see box). The
rise in particulate pollution
this December despite similar
ormarginallywarmer temper-
atures than the last one sug-
gests that meteorological con-
ditions alone do not explain
the deteriorationinair quality.

Manoj Kumar, pollution

The monthly average this December marks a sharp reversal
after relatively lower pollution levels last year

analyst at the Centre for
Research on Energy and Clean
Air (CREA), said: “Delhi
recorded its highest PM2.5
level (since December 2018) of
392 pg/mNon December 14,
2025.The absence of stubble
burning during this peak
makes it evident that Delhi’s
air pollution is also being dri-
ven by persistent, year-round
emissions. This calls for
enforceable, sector-specific
emission reduction targets for
industry, transport, power
plants, and other major
sources, instead of short-term
or seasonal responses.”

Sunil Dahiya, lead analyst
and founder at Delhi-based
think tank Envirocatalysts,said:
“Thisyearrecorded muchlower
average concentrations till
October due to favourable mete-
orological conditions, but the
baseline emissionsin theregion
wereso high thatwith the onset
of winter, the same hazardous
pollution levels were back”

Delhi’s station-averaged
daily PM2.5 crossed 250 pg/
mNfor over 31% of the month,
and exceeded 150 pg/mNfor
more than 82%.The peak daily
average occurred on December
14 at 392.65 pg/m.

education programmes.

Voice-first native
language interfaces:

By 2026, voice is expected to be
the primarymode of interaction
foralarge share of new Internet
users.Advancesin speechrecog-
nition are enabling consumers
to search, transact and create
content in their native lan-
guages.Social platformssuchas
ShareChat are at the centre of
this shift, while fintech apps
increasingly use voice for pay-
ments,alertsand basicfinancial
advice.

Everyday health and
wellness optimisation

Al-driven preventive health
tools are gaining traction as
wearables and smartphones
generate more personal data.
Consumersare showinginterest
inaffordableappsthatcombine
diagnostics,nutrition guidance
and tele-consultation. Bundled
health services offered by large
digital ecosystems are likely to
push Al-led wellness into the
mainstream, particularly
amongworking-age usersman-
aging lifestyle-related condi-
tions.

Subscription-led
Al ecosystems

The final trend is the bundling
of Al into broader consumer
subscriptions.Some platforms
are using Al to personalise
rewards, content and offers
across categories. For consumer
brands, these ecosystems
promise higher retention and
more predictable revenue as
Gen Z and Gen Alpha users
growaccustomed toAl-curated
experiences.

Biting cold
to continue

A BITING CHILL gripped the
capital on Wednesday as "cold
day"conditions prevailed,while
athickshroud of fogdescended
over the city, with air quality in
the'very poor'category.

The India Meteorological
Department (IMD) said the
maximum temperature set-
tledat 14.2 degrees Celsius, 6.2
degrees below normal and the
lowest day temperature
recorded since 2020.

Station-wise data showed
that Palam logged 13.6
degrees Celsius, Lodhi Road
13.4 degrees Celsius,the Ridge
13.8 degrees Celsius and
Ayanagar 13.1 degrees Celsius.

The minimum tempera-
ture was recorded at 6.4
degrees Celsius, 0.4 degrees
Celsius below normal. Palam
station logged a minimum of
7.7 degrees Celsius, Lodhi
Road 6.8 degrees Celsius, and
the Ridge 7.8 degrees Celsius,
according to the IMD.

A generally cloudy sky with
light rain is forecast for Janu-
ary 1,with cold day conditions
expected to continue."A cold
dayisdeclared when the mini-
mum temperature falls below
10 degrees Celsius and the
maximum temperature
remains about 4.5 degrees
below normal" an IMD
official said. PTI
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Sd/- Due procass shall be followed for such transfer-cume-demal requests
Arunima Trigunayal For ICRA Limited
Company Secretary Place | Gurugram (5. Shakeb Rahman)
M. Mo AZES1T Date | December 31, 2025 Company Secretary & Compliance Officer
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DHAVAL PACKAGING LIMITED

Corporate |dentity Number: U22203GJ2015PLC0B4963

Our Company was originally incorporated on November 02, 2015, under the name and style of ‘Dhaval Packaging Private Limited, pursuant to a
certificate of incorporation dated November 02, 2015, issued by the Registrar of Companies, Central Registration Centre. Furthermore, our Company
was converted into a public limited company pursuant to a resolution passed by the Shareholders in an Extraordinary General Meeting held on
september 08, 2025, with a fresh certificate of incorporation dated October 08, 2025, issued by Registrar of Companies, Central Processing Centre.
Gonsequently, the name of our Company was changed to 'Dhaval Packaging Limited. The corporate identification number of our Company Is
U22203GJ2015PLCOE4963. For details of change in registered office of our Company, please refer to chapter titied “History and Corporate Structure”
beginning on page no. 201 of this Draft Red Herring Prospectus.

Registered Office: Plot No. E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 380025
Website: www.dhavalpackaging.com E-Mail: cs@dhavalpackaging.com Telephone No: +91 9898066258
Company Secretary and Compliance Officer: Jeet Alkeshkumar Shah

THE PROMOTERS OF OUR COMPANY ARE MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA, SHAH AALAP DIPAK,

JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI SHAH

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (PO OF SMALL AND MEDIUM ENTERPRISES) AND THE
DRAFT RED HERRING PROSPECTUS (“DRHP") DATED DECEMBER 30, 2025, HAS BEEN FILED WITH SME PLATFORM OF BSE LIMITED {BSE SME).

INITIAL PUBLIC OFFER OF UPTO 37.48,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF 'DHAVAL PACKAGING LIMITED ("DPL" OR THE
“COMPANY” OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [=]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TO ¥ [ =] LAKHS {(“THE ISSUE"), OF WHICH [+ ] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF
T [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [=]/- PER EQUITY SHARE AGGREGATING TO % [=] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION®). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION i.e. NET ISSUE OF [-] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF T [-]/- PER EQUITY SHARE INCLUDING A
SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [=]% AND [ =]%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE
VALUE OF THEEQUITY SHARES 1S T 10/- EACH.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM ADVERTISED IN ALL EDITION OF
[=] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [+] (A WIDELY CIRCULATED HIND! NATIONAL DAILY
NEWSPAPER) AND [+] EDITION OF [=] (A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE 1SSUE OPENING DATE AND SHALL BE MADE AVAILABLETOD
THEBSE LIMITED “BSE") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF
THEISSUE" BEGINNING ON PAGE 288 OF DRAFT RED HERRING PROSPECTUS.

In case of any revision in the Price Band, the Bid/lssue Perlod will be extended by at least 3 (Three) additional Working Days after such revision n the Price Band,
subjact to the Bid/Issue Period not exceeding 10 (Ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for
reasons (o be recorded in writing, extend the Bid /1ssue Period for a minimum of One Working Day, subject to the Bid/1ssue Period not exceeding 10 (Ten) Warking
Oays, Any revision inthe Price Band and the revised Bid/1ssue Period, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing
a press release, and also by indicating the change on the respective websites of the Book Running Lead Manager and at the terminals of the members of the
syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Issue is being made through the Book Building Process, In terms of Rule 1902)(b)(l) of the Securities Contracts (Regulation) Rules, 1857, as amended
(“SCRA™) read with Regulafion 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherain not maore than 50%
of the Net Issue shall be avaitable tor allocation on a proportionate basis to Qualified Institutional Buyers (“0IBs") (the "QIB Portion™), provided that our Company in
consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis ("Anchor Investor Portion™). One-third of the
Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor
Investar Allecation Price in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Partion, the
balance Equity Shares shall be added to the (IB Portion {other than the Anchor Investor Portion) (*MNet QIB Portion”), Further, 5% of the Net QIE Portion shall be
available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net (28 Portion shall be available for allocation on a propartionate
basis to all QIE Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual
Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net (1B
Portion for proportionate allocation to QI8s. Furthers, not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which {a)
ane third of the Non-Institutional Portion shall be reserved for Bidders with an application size of more than two lots upto such lots equivalent to notmore than 10
lakhs and (b) two-thirds of the Non-Institutional Portion shall be resarved for Bidders with an application size exceeding T 10 lakhs provided under-subscription in
either of these two sub-categones of Non-Institutional Porfion may be allocated to Bidders in the other subcategory of Non-Institutional Portion, and not less than
35% of the Net 1ssue shall be available for allocation to Individual Investors who applies for minimum application size, in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received from them at or above the 1ssue Price. All Potential Bidders, ather than Anchor investors, are required to participate
in the Issue by mandatonily utilizing the Application Supported by Blocked Amount ("ASBA’) process by providing details of their respective ASBA Account (as
defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate-Banks (*5CS5Bs”) or under the UP1 Mechanism, as the
case may be, to the extent of respective Bid Amounts. For details, please refer to the chapter titled “lssus Procedura” on page 308 of this Draft Red Herring
Prospecius.

This Public Announcement is being made in compliance with the provisions of regulation 247 of the SEBI (ICDR) Regulations, 2018 to inform the public that the
Company is proposing, subject 1o requisite approvals, market conditiens and other considerations, an Initial Public Offering of its Equity Shares and has filed the
DRHP dated December 30, 2025 with SME platform of BSE Limited ("BSE SME") on December 30, 2025. The ORHP filed with the SME Platform of BSE Limited
{"BSE SME") shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of
the BSE at www.bseindia.com and the website of the Company at www.dhavaipackaging.com and at the wabsite of BRLM i.e Rarever Financial Advisors Private
Limited at www.rareverin. Our Company hereby invites the members of the public 1o give their comments 1o Stock Exchange, to Company Secretary and
Compliance Officer of our Company and for the BRLM at their respective addresses mentioned below. All comments must be received by BSE SME and/or our
Company and/or BRLM In relation to the issue on or before 5 p.m. on the 21st day from the aforesaid date of filing the DRHP with BSE SME,

Investments in Equity and Equity-related sacurities involve a degree of risk and investors should not invest any funds in this Issua unless they can afford to take the
risk af losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an
investmeant decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issuad inthe 15sue
have not been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantes the accuracy or adequacy of the Draft
Red Herring Prospectus. Specific attention of the investors is invited to the section fitled "Risk Factors™ beginning on Fage MNo. 33 of the Draft Hed Herring
Prospectus.

Any decision o invest in the Equity Shares described in the DRHP may only be made afier the Red Herring Prospectus has been filed with the RoC and must be
made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, when offered, through the Red Herring Prospectus. are proposed to be listed on the SME Platiorm of BSE Limited ("BSE SME™)."

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 201 of the
DRHF The liabifity of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the signatorias
tothe Memorandum of Association and the number of shares subscribed by them see “Capital Structure” on page 89 of the DRHP

[ DOOKRUNNNGLEADWANAGERTOTWEISSUE | ReSRTOTHESSUE |
Rar[3ver A KFINTEC

FiMANE &L ADVIBRONRE
KFIN TECHNOLOGIES LIMITED
SEBI Registration Number: INRODOOD0221
Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastn Road,
Mav Pada, Kurla (West), Mumbai — 400070, Maharashtra
Tel. Number: +91 40 6716 2222
Contacl Person: M Murali Knishna
Email Id: dhavalpack.ipo@kfintech.com
Investors Grievance E-mail: einward. ns@kfintech.com
Website: www kfintech.com
CIN: L72400MH2017PLC444072

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any
pre issue or post issue related problems, such as non- receipt of letter
of allotment, non- credit of allotted Equity shares in the respective
Web site: www.dhavalpackaging.com beneficiary account, non-receipt of refund orders and non-receipt of
E-Mail: cs@dhavalpackaging.com funds by electronic mode etc.

All capitalized terms used herein and not specifically defined shatl have the same meaning as ascribed to them in the DRHP

IR

Rarever Financial Advisors Private Limited

SEBI Registration Number: INMOODO13217

Address: 807, lconic Shyamal, Above Croma,Shyamal Crossroads,

132 Ring Road Sateflite, Manekbag, Ahmedabad - 3800715, Gujarat India
Telephone Number: +91 99981 23745

Email Id; ipo.dhavalpacki@rareverin

Investors Grievance ld: ig@rareverin

Website: www.rareverin

Contact Person: Mr. Richi Shah/Mr. Prerak Thakkar

CIN: U70200GJ2023PTC144374

Name: Jeat Alkeshkumar Shah

Dhaval Packaging Limited

Plot No.E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 382110, India
Telephone No.: +91 9898066258

On behalf of the Board of E“'“!;;f.s
=
Place: Ahmedabad, Gujarat. MANISHEHAI NANALAL DAGLA
Date: December 31, 2025 Managing Director
Dhaval Packaging Limited is proposing, subject to applicable statutory and regulatory requirements, recesp! of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated December 20, 2025 with BSE SME. The DRHP is available on
the website of BSE at hitps://'www.bseindia.com and on the website of the BRLM, i.e. Rarever Financial Advisors Private Limited al www rareverin and the website
of our Gompany at www.dhavalpackaging.com Potential invastors should note that investment in equity shares involves a high degree of nsk and for details
refating to such risk, see the section titled *Risk Factors” beginning an page 33 of the DRHP Potential investors should not redy on the DRHP filed with BSE SME for
making any investment decision,
The Equity Shares offered in the Issue have not been and will not be registered under the 1.5, Securities Act of 1933 (the “U.S. Securities Act") or any state
secunties [aws in the United States, and unless so registered, and may not be offered or soid within the United States, except pursuant to an exemption from, or ina
transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws, Accordingly, the Equity Shares are
being offered and sold only outside the Uinited States in offshore transactions in reliance on Regulation & and the applicable [aws of the jurisdictions where those
offers and sakes are made. There will be no public offering of the equity shares in the United States,

CHENNAI/KOCHI
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® ASPARKLING START IN SYDNEY

Sydney ushered in 2026 with a spectacular fireworks display lighting up the city's landmarks. Thousands of revellers gathered at
popular spots to bid farewell to 2025 and watch the show, even as Australia remained on edge following the Bondi terror attack

TECH REVOLUTION RESHAPES HOW INDIANS LIVE, LEARN & SHOP

Al seeps into everyday life as
consumer tech resets in 2026

POULOMI CHATTERIJEE

Bengaluru, December 31

CONSUMER TECHNOLOGY
landscape in 2026 is set to be
shaped byartificial intelligence
moving from experimentation
to everyday utility. Low-cost
smartphones, deeper vernacu-
larlanguage supportand wide-
spread 5G access are pushing
Alinto mass-marketapps used
for shopping, learning, health
and entertainment.The shiftis
less about breakthrough mod-
els and more about distribu-
tion,bundlingandrelevance,as
platforms race to embed Al in
services already used by hun-
dreds of millions of Indians. FE
spoke to experts to find out
what consumers can expect in
the newyear.

Personalised Al
companions

One of the most visible changes
will be the rise of Al compan-
ions designed for daily use.
These tools go beyond produc-
tivity, offering conversation,
reminders, emotional support
and guidance in regional lan-
guages. Early consumer star-
tups have found engagement
levels closer to social media
than utility apps, reflecting
unmet needs around loneli-
ness and mental wellness.
Bundling by large digital plat-
forms, including telcos, is
expected to bring these com-
panions to users at minimal
cost, accelerating adoption
across age groups.

Hyper-personalised
shopping journeys

E-commerce in 2026 is likely
to look less like browsing and
more like chatting. Conversa-
tional Al is collapsing the tra-
ditional funnel by enabling
discovery, negotiation and
checkoutwithinasingleinter-
face. Quick-commerce players
are integrating predictive rec-
ommendations to lift conver-
sion, particularly in tier-2 and
tier-3 cities.Agentic commerce
on platforms like WhatsApp is
expected to gain ground,while
augmented reality-based try-
ons for fashion and home
products become standard

even on mid-range devices.

Al tutors in
every pocket

Education is emerging as a
major consumer Al use case,
with personalised tutors deliv-
ering exam prepand skills train-
ing through text and voice.
Despite strong brand aware-
ness, penetration of tools like
ChatGPTremainslimited,creat-
ing room forvertical, language-
first edtech platforms to scale.
Voice-led interfaces in Hindi,
Tamil and other languages are
lowering barriers for first-gen-
eration learners, supported by
government-backed digital

Delhi records highest
PM 2.5 levels since 2018

SOPHIYA MATHEW
New Delhi, December 31

DELHI THIS YEAR experienced
its worst December pollution
since 2018,with PM 2.5 averag-
ing 211 pg/mNfor the month.

An analysis of data from the
Central Pollution Control Board
fromthe Capital’s40 monitoring
stations showed that high pollu-
tionlevelsacrossthecityaffected
nearlyallmonitoringlocationsat
least once.It was not confined to
brief episodes,and nearlyon one
out of three days crossed 250
pg/mN citywide. Also, the most
severe mid-December episode
droveaverage PM pollution tosix
toseventimesthenationallyper-
missible standard.

The monthly average this
December marks a sharp
reversal after relatively lower
pollution levels last year.
Delhi’s average PM2.5 rose by
over 40 pg/mN this year com-
pared with 2024 (see box). The
rise in particulate pollution
this December despite similar
ormarginallywarmer temper-
atures than the last one sug-
gests that meteorological con-
ditions alone do not explain
the deteriorationin air quality.

Manoj Kumar, pollution

The monthly average this December marks a sharp reversal
after relatively lower pollution levels last year

analyst at the Centre for
Research on Energy and Clean
Air (CREA), said: “Delhi
recorded its highest PM2.5
level (since December 2018) of
392 pg/mNon December 14,
2025.The absence of stubble
burning during this peak
makes it evident that Delhi’s
air pollution is also being dri-
ven by persistent, year-round
emissions. This calls for
enforceable, sector-specific
emission reduction targets for
industry, transport, power
plants, and other major
sources, instead of short-term
or seasonal responses.”

Sunil Dahiya, lead analyst
and founder at Delhi-based
think tank Envirocatalysts,said:
“Thisyearrecorded muchlower
average concentrations till
October due to favourable mete-
orological conditions, but the
baseline emissionsin theregion
were so high thatwith the onset
of winter, the same hazardous
pollution levels were back”

Delhi’s station-averaged
daily PM2.5 crossed 250 pg/
mNfor over 31% of the month,
and exceeded 150 pg/mNfor
more than 82%.The peak daily
average occurred on December
14 at 392.65 pg/m.

education programmes.

Voice-first native
language interfaces:

By 2026, voice is expected to be
the primarymode of interaction
foralarge share of new Internet
users.Advancesin speechrecog-
nition are enabling consumers
to search, transact and create
content in their native lan-
guages.Social platformssuchas
ShareChat are at the centre of
this shift, while fintech apps
increasingly use voice for pay-
ments,alertsand basicfinancial
advice.

Everyday health and
wellness optimisation

Al-driven preventive health
tools are gaining traction as
wearables and smartphones
generate more personal data.
Consumersare showinginterest
inaffordableappsthat combine
diagnostics,nutrition guidance
and tele-consultation. Bundled
health services offered by large
digital ecosystems are likely to
push Al-led wellness into the
mainstream, particularly
amongworking-age usersman-
aging lifestyle-related condi-
tions.

Subscription-led
Al ecosystems

The final trend is the bundling
of Al into broader consumer
subscriptions.Some platforms
are using Al to personalise
rewards, content and offers
across categories. For consumer
brands, these ecosystems
promise higher retention and
more predictable revenue as
Gen Z and Gen Alpha users
growaccustomed toAl-curated
experiences.

Biting cold
to continue

A BITING CHILL gripped the
capital on Wednesday as "cold
day"conditions prevailed,while
athickshroud of fogdescended
over the city, with air quality in
the'very poor'category.

The India Meteorological
Department (IMD) said the
maximum temperature set-
tled at 14.2 degrees Celsius, 6.2
degrees below normal and the
lowest day temperature
recorded since 2020.

Station-wise data showed
that Palam logged 13.6
degrees Celsius, Lodhi Road
13.4 degrees Celsius,the Ridge
13.8 degrees Celsius and
Ayanagar 13.1 degrees Celsius.

The minimum tempera-
ture was recorded at 6.4
degrees Celsius, 0.4 degrees
Celsius below normal. Palam
station logged a minimum of
7.7 degrees Celsius, Lodhi
Road 6.8 degrees Celsius, and
the Ridge 7.8 degrees Celsius,
according to the IMD.

A generally cloudy sky with
light rain is forecast for Janu-
ary 1,with cold day conditions
expected to continue."A cold
dayis declared when the mini-
mum temperature falls below
10 degrees Celsius and the
maximum temperature
remains about 4.5 degrees
below normal" an IMD
official said. PTI
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ERA INFRA ENGINEERING LIMITED

CIN: L748930DL1990PLC0O41350
Registered Office: B-282, Shap Mo, 2 & 3, Chandra Kanta Complax,
Mear Metro Pillar Mo, 161, Rew Ashok Magar, Mew Delfhi-110096
Email: revivaliieragroup.in

PUBLIC NOTICE - ADJOURMNED 34" & 35" ANNUAL GEMERAL MEETING

Motice i hereby gven that the 347 AGM (for the FY 2023-24) and the 35" AGM
{lor the FY 2024-25) (AGMs) of the Members of Era Inlra Engireesing Limiled,
convenad on Wednesday, 31° December 2025 at 3:00 PM. and 3:30 PM.
respactively, through Vides Corderencing (VEL'Ciher Audio-Visual Means
{CAVM), stood adjocurned dus tolack of reguisite quorum.

Pursuant 1o the provisions of Section 103 of the Companies Acl, 2013, the said
AGMSs sland adjournad to Wednesday, 7° January 2026 at 3:00 PM. and 3:30
BM. respectivaly, to ba hald theouigh YEIODAVM, te irarsact the same business as
satoul in the Natices of AGMs dated 37 Dacamber 2025,

AL lhe adpourmied AGMs, the Members present shall constitute the quordm, as per
saction 103 of the Companias Agt, 2013,

Al pther terms and Instructions contained in the AGM Notices dated 9" December
2025, including those relating 1o remote e-voling and e-voling during the meeting,
shall remaim unchanged and shall be applicableto the adjourned AGMs

The AGM Maotices and Annual Reports are available on the Company's website at
www.eragroup.in. Members who have not registered thedr e-mal IDs are
requested to update the same withiheir respective Depository Participants

For Era Infra Englneering Limited

ICRA Limited

@ o
CIN: L7490 1901 PLEDG2 TaS

Registered Office; B-710, Siatasman Housa, 148, Barakhamba Riosd, New Delhi 110001
Telephone No.: =91-11-23357340 Wehsite: www.icra.in; Emall ID; mvesiors@iicraindia.com

NOTICE TO SHAREHOLDERS

The Securities and Exchangs Board of Indiz vide ils circulas no. SEBIHQIMIRSLY
MIRSD-PoliPICIRZ2025/97 dabted July 2. 2025, has allovwaed opaning of 2 specaal
window Tar e re-lodgement of ranster deads, which wiera lodged prar o (ha
deading of Aprl 1, 20719 and réjected/relurnedinot altended dus 1o the deficiency in
thix documenls/processior alhary s

Window Tor [ty 7, 20625 bo Fanuary &, 20426

re-tadgement of

tranafer request

Whes can | Shareholder whose transfer deeds, which were lodged prior othe |
re-lodge? | deadline ot Apnd 1, 2019 and rejected/refumed/not attendead due to

{the deficiency in the docurmentsiprocessior pthanwiss [
How o ' Submit ariginal transfer documenls, along with cormecled or missing |
re=baloe {details 1o the Registear and Transfer Agent, b's MUFG Intirme india |

| Private Limited {the "RTA’). The details of the RTA are as under: |
s UG Intimne Incia Private Limited

| Wohle Heights, 1 Fioor, Flat Mo, MH-2, LS, C-1 Block

| Near Savitri Market, Janakpun, New Delhi-110058

Tl +81 11 45411000, Email; investorhaipdaski@lin. mpms.rmulg. com

The shares that are re-lodged for iransfer shall be Issued only In dematerialized form,

Sdi- Due ArQCass shall be followed for such transfer-cum-demat rﬁqueslg
Arunima Trigunayat For ICRA Limited
Company Secretary Place | Gurugram (5 Shakeb Rahman)
M. No.: A38917 | | Dale : December 31, 2025 Company Secretary & Compliance Officer

THIS |5 A PUBLIC ANNOUNCGEMENT FOR INFORMATION PURPOSE ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE

AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS IS NOT FOR RELEASE, PUBLICATION DR DISTRIBUTION

DIRECTLY OR INDIRECTLY, OUTSIDE INDIA
e
ar wer
%E:EI

(Pleasa soan s GR Code
fo e Hhe DRHP)

l Dhaval

Packaging Limited

DHAVAL PACKAGING LIMITED

Corporate |dentity Number: U22203GJ2015PLC0B4963

Our Company was oniginally incorporated on November 02, 2015, under the name and style of ‘Dhaval Packaging Private Limited, pursuant to a
certificate of incorporation dated November 02, 2015, issued by the Registrar of Companies, Central Registration Centre. Furthermaore, our Company
was converted into a public limited company pursuant to a resolution passed by the Shareholders in an Extraordinary General Meeting held on
september 08, 2025, with a fresh certificate of incorporation dated October 08, 2025, issued by Registrar of Companies, Central Processing Centre.
Gonsequently, the name of our Company was changed to 'Dhaval Packaging Limited. The corporate identification number of our Company s
U222036J2015PLL (84963, For details of change in registered office of our Company, please refer to chapter titled “History and Corporate Structure”
beginning on page no. 201 of this Draft Red Herring Prospectus.

Registered Office: Plot No. E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 380025
Website: www.dhavalpackaging.com E-Mail: cs@dhavalpackaging.com Telephone No: +91 9898066258
Company Secretary and Compliance Officer: Jeet Alkeshkumar Shah

THE PROMOTERS OF OUR COMPANY ARE MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA, SHAH AALAP DIPAK,

JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI SHAH

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
DRAFT RED HERRING PROSPECTUS (“DRHP") DATED DECEMBER 30, 2025, HAS BEEN FILED WITH SME PLATFORM OF BSE LIMITED {BSE SME).

INITIAL PUBLIC OFFER OF UPTO 37.48,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF 'DHAVAL PACKAGING LIMITED {("DPL" OR THE
“COMPANY” OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [ =]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [-]/- PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TO ¥ [ =] LAKHS {"THE ISSUE"), OF WHICH [+ ] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF
T [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [=]/- PER EQUITY SHARE AGGREGATING TO % [=] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION ie. NET ISSUE OF [+] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF ¥ [-]/- PER EQUITY SHARE INCLUDING A
SHARE PREMIUM OF T [+]/- PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [=]% AND [ =]%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE
VALUE OF THEEQUITY SHARES 1S T 10/- EACH.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM ADVERTISED IN ALL EDITION OF
[=] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [+] (A WIDELY CIRCULATED HIND! NATIONAL DAILY
NEWSPAPER) AND [+] EDITION OF [=] (A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE OPENING DATE AND SHALL BE MADE AVAILABLETOD
THEBSE LIMITED “BSE") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF
THEISSUE" BEGINMNING ON PAGE 288 OF DRAFT RED HERRING PROSPECTUS.

In case of any revision in the Price Band, the Bid/lssue Period will be extended by at least 3 (Three) additional Working Days after such revision in the Price Band,
subjact to the Bid/Issue Period not exceeding 10 (Ten) Working Days. In cases of force majeurs, banking strike or similar circumstances, our Company may, for
reasons o be recorded in writing, extend the Bid 1ssue Period for a minimum of One Working Day, subject to the Bidssue Period not exceeding 10 {Ten) Working
Oays. Any revision inthe Price Band and the revised Bid/1ssue Period, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing
a press release, and also by indicating the change on the respective websites of the Book Running Lead Manager and at the terminals of the members of the
syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Issue is being made through the Book Building Process, In terms of Rule 1902)(b)(l) of the Securities Contracts (Regulation) Rules, 1857, as amended
(“SCRA™) read with Regulafion 229 of the SEBI [CDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherein not maore than 50%
of the Net Issue shall be avaitable tor allocation on a proportionate basis to Qualified Institutional Buyers (“0IB5") (the “QIB Portion™), provided that our Company in
consultation with the BRLM may allocate up to 0% of the QIB Portion to Anchor Investors on a discretionary basis ("Anchor Investor Portion™). One-third of the
Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor
Investar Allecation Price in accordance with the SEBI ICOR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Partion, the
balance Equity Shares shall be added to the (1B Portion {other than the Anchor Investor Portion) (“Net QIB Portion”), Further, 5% of the Net QIB Portion shall be
available for aflocation on a proportionate basis to Mutual Funds only, and the remainder of the Net (218 Portion shall be available for allocation on a propartionate
basis to all QI Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual
Funds is less than 5% of the Net QIB Portion, the balance Equity Shares availabie for allocation in the Mutual Fund Portion will be added to the remaining Net (1B
Portion for proportionate allocation to QIBs. Furthes, not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which {a)
one third of the Non-Institutional Portion shall be reserved for Bidders with an application size of more than two fots upto such lots equivalentto notmore than € 10
lakhs and (b) two-thirds of the Non-Institutional Portion shall be reserved for Bidders with an application size exceeding T 10 lakhs provided under-subscription in
either of these two sub-categories of Non-Institutional Porfion may be allocated to Bidders in the other subcategory of Non-Institutional Portion, and not less than
35% of the Net Issue shall be available for allocation to Individual Investors who applies for minimum application size, in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received from them at or above the 1ssue Price. All Potential Bidders, ather than Anchor Investors, are required to participate
in the Issue by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA’) process by providing details of their respective ASBA Account (as
defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate-Banks (*5CS5Bs”) or under the UP1 Mechanism, as the
case may be, to the extent of respective Bid Amounts. For details, please refer to the chapier titled “lssus Procedura” on page 308 of this Draft Red Herring
Prospecius.

This Public Announcement is being made in compliance with the provisions of regulation 247 of the SEBI (ICDR) Regulations, 2018 to inform the public that the
Company Is proposing, subject to reguisite approvals, market conditions and other considerations, an Initial Public Offering of its Equity Shares and has filed the
DRHP dated December 30, 2025 with SME platform of BSE Limited ("BSE SME") on December 30, 2025. The DRHP filed with the SME Platform of BSE Limited
(“BSE SME") shall be made available to the public Tor comments, if any, for a period of at least 21 days, from the date of stch filing by hosting it an the website of
the BSE at www.bseindia.com and the website of the Company at www.dhavalpackanging.com and at the waebsite of BRLM i.e Rarever Financial Advisors Private
Limited at www.rareverin. Our Company hereby invites the members of the public 10 give their comments 1o Stock Exchange, to Company Secretary and
Compliance Officer of our Company and for the BRLM at their respective addresses mentioned below. All comments must be received by BSE SME and/or our
Company and/or BRLM In refation to the issue on or before 5 p.m. on the 215t day from the aforesaid date of filing the DRHP with BSE SME.

Investments in Equity and Equity-related sacurities involve a degree of risk and investors should not invest any funds in this Issua unless they can afford to take the
risk af losing their entire investrment. Investors are advised to read the risk factors carefully before 1aking an investment decision in the Issue. For taking an
investmeant decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issuad inthe 15sue
have not been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantes the accuracy or adequacy of the Draft
Red Herring Prospectus. specific attention of the investors is invited to the section fitled "Risk Factors™ beginning on Fage No. 33 of the Draft Hed Herring
Prospectus.

Any decision o invest in the Equity Shares described in the DRHP may only be made afier the Red Herring Prospectus has been filed with the RoC and must be
made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, when offered, through the Red Herring Prospecius. are proposed to be listed onthe SME Platform of BSE Limited ("BSE SME™)."

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 201 of the
DRHF The liabifity of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the signatories
to the Memorandum of Association and the number of shares subscribed by them see “Capital Structure” on page 89 of the DRHP
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FiMANEC &AL ABVIRORE
KFIN TECHNOLOGIES LIMITED
SEBI Registration Number: INRODOOD0221
Address: 301, The Cenfrium, 3rd Floor, 57, Lal Bahadur Shastn Road,
Mav Pada, Kura (West), Mumbai — 400070, Maharashtra
Tel. Number: +91 40 6716 2222
Contacl Person: M Murali Knishna
Email Id: dhavalpack.ipo@kfintech.com
Investors Grievance E-mail: einward. ns@kfintech.com
Website: www kfintech.com
CIN: L72400MH2017PLC444072

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any
pre issue or post issue related problems, such as non- receipt of letter
of allotment, non- credit of allotted Equity shares in the respective
Web site: www.dhavalpackaging.com beneficiary account, non-receipt of refund orders and non-receipt of
E-Mail: cs@dhavalpackaging.com funds by electronic mode eto,

All capitalized terms used hergin and not specifically defined shatl have the same meaning as ascribed to them in the DRHP

i

Rarever Financial Advisors Private Limited

SEBI Registration Number: INMODD013217

Address: 807, lconic Shyamal, Above Croma,Shyamal Crossroads,

132 Ring Road Sateflite, Manekbag, Ahmedabad - 3800715, Gujarat India
Telephone Number: +91 99981 23745

Email Id; ipo.dhavalpacki@rareverin

Investors Grievance ld: ig@rareverin

Website: www.rareverin

Contact Person: Mr. Richi Shah/Mr. Prerak Thakkar

CIN: U70200GJ2023PTC144374

Name: Jeat Alkeshkumar Shah

Dhaval Packaging Limited

Plot No.E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 382110, India
Telephone No.: +91 9898066258

On behalf of the Board of Hi'“;';f.s
=
Place: Ahmedabad, Gujarat MANISHEHAI NANALAL DAGLA
Date: December 31, 2025 Managing Director
Dhaval Packaging Limited is proposing, subject to applicable statutory and regulatory requirements, receip! of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated December 30, 2025 with BSE SME. The DRHP is available on
the website of BSE at hitps://'www.bseindia.com and on the website of the BRLM, i.e. Rarever Financial Advisors Private Limited al www rareverin and the website
of our Gompany at www.dhavalpackaging.com Potential invastors should note that investment in equity shares involves a high degree of nsk and for details
refating 1o such risk, see the section titled *Risk Factors” beginning on page 33 of the DRHP. Potential investors should not redy on the DRHP filed with BSE SME for
making any investment decision,
The Equity Shares offered in the Issue have not been and will not be registered under the 1.5, Securities Act of 1933 (the “U.S. Securities Act") or any state
secunties [aws in the United States, and unless so registered, and may not be offered or soid within the United States, except pursuant to an exemption from, orina
transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws, Accordingly, the Equity Shares are
being offered and sold only outside the Uinited States in offshore transactions in reliance on Regulation & and the applicable [aws of the jurisdictions where those
offers and sales are made. There will be no public offering of the equity shares in the United States,
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ERA INFRA ENGINEERING LIMITED

CIN: L74893DL1990PLC041350
Registered Office: B-282, Shap Mo, 2 & 3, Chandra Kanta Complax,
Mear Metro Pillar Mo, 1671, Rew Ashok Magar, New Defhi-110096
Email: revivaliieragroup.in

PUBLIC NOTICE - ADJOURMNED 34" & 35" ANNUAL GEMERAL MEETING

Maotice s hereby given that the 347 AGM (for the FY 2023-24) and the 35" AGM
{lor the FY 2024-25) (AGMs) of the Mambers of Era Inlra Engiraaring Limaed,
convenad on Wednesday, 317 December 2025 al 3:00 PM. and 3:30 PM.
respactively, through Video Conderencing (VELCiher Audio-Visual Means
{CQAVM), slood adjocurned dus to lack of reguisite quorum,

Pursuant 1o the provigions of Seclion 103 of the Companies Act 2013, the sad
AGMSs sland adjourned to Wednesday, 7° January 2026 at 3:00 PM. and 3:30
BM. respectivaly, to ba hald theouigh YEIOAVM, te irarsact the same business as
satoul in the Matices of AGMs dated 37 December 2025,

ALthe adpourmied AGMs, the Members present shall constitute the quordm, as per
saction 103 of the Companias Ast, 2013,

ANl other terms &nd Instructions contained in the AGM Natices dated 97 December
2025, ncluding those relating o remote e-woting and e-voling during the maeting,
shall remaim unchanged and shall be applicableto the adjourned AGMs

The AGM Notices and Annual Reports are avalable on the Company's website at
www.eragroup.in. Members who have not registered their e-mail IDs are
requested toupdate the same with their respective Depository Participants

Foor Era Infra Englneering Limited

ICRA Limited

@ o
CIN: L7480800 1901 PLEDG2 Tag

Registered Office; B-710, Siatesman Housa, 148, Barakhamba Riosd, New Delhi 110001
Tebephone No. #01-11-23357540 Website: www.icrain; Emall ID; mvesiors@icraindia.com

NOTICE TO SHAREHOLDERS

The Secigrities and Exchangs Board of [ndiz vide ils cifcular no. SEBUHOIMIRSLDY
MIRED-PoliPICIRZ2025/97 dabed July 2. 2025, has allovaed opaning of 2 specaal
wirdow' lar tha re-lodgemant of ranster deads, which wiara lodgad prar o (ha
diadhng of Agrl 1, 2018 and rejectedrelurmedinol altendad dids 10 he dehciendy in
thix documents/processios alhary s

WWindow Tor [Juty 7, 2025 o January 6, 2026

re-tadgement of

tranafer request

Whe can | Shareholder whose fransfer deeds, which were ladged prior o the |

re-lkodge? | deadline ot Apnl 1, 2019 and rejectedirefumed/not attended due to
{the deficiency in the docurnentsiprocessior thanwiss

How 1o sSubmit original iranster documenls, atong with cormached or missing |

re=baloe | details 1o the Registear and Tranafer Agent, b's MUFG Intime india |

| Private Limited {the "RTA). The deiails of the FTA are as under: |
s MUFG Intime India Private Limited

| Woble Heights, 1% Fioor, Flat Mo, MH-2, LS, C-1 Block

| Near Savitri Market, Janakpun, New Delhi-110058

Tl +81 11 45411000, Email; investorhalipdaski@in. mpms.rmulg. com

The shares thal ara ressindeyEn or ira nisfer shall b |sguad iy in demateralizad form,

Sydney ushered in 2026 with a spectacular fireworks display lighting up the city's landmarks. Thousands of revellers gathered at
popular spots to bid farewell to 2025 and watch the show, even as Australia remained on edge following the Bondi terror attack

TECH REVOLUTION RESHAPES HOW INDIANS LIVE, LEARN & SHOP

Al seeps into everyday life as
consumer tech resets in 2026

POULOMI CHATTERIJEE

Bengaluru, December 31

CONSUMER TECHNOLOGY
landscape in 2026 is set to be
shaped byartificial intelligence
moving from experimentation
to everyday utility. Low-cost
smartphones, deeper vernacu-
larlanguage supportand wide-
spread 5G access are pushing
Alinto mass-marketapps used
for shopping, learning, health
and entertainment.The shiftis
less about breakthrough mod-
els and more about distribu-
tion,bundlingandrelevance,as
platforms race to embed Al in
services already used by hun-
dreds of millions of Indians. FE
spoke to experts to find out
what consumers can expect in
the newyear.

Personalised Al
companions

One of the most visible changes
will be the rise of Al compan-
ions designed for daily use.
These tools go beyond produc-
tivity, offering conversation,
reminders, emotional support
and guidance in regional lan-
guages. Early consumer star-
tups have found engagement
levels closer to social media
than utility apps, reflecting
unmet needs around loneli-
ness and mental wellness.
Bundling by large digital plat-
forms, including telcos, is
expected to bring these com-
panions to users at minimal
cost, accelerating adoption
across age groups.

Hyper-personalised
shopping journeys

E-commerce in 2026 is likely
to look less like browsing and
more like chatting. Conversa-
tional Al is collapsing the tra-
ditional funnel by enabling
discovery, negotiation and
checkoutwithinasingleinter-
face. Quick-commerce players
are integrating predictive rec-
ommendations to lift conver-
sion, particularly in tier-2 and
tier-3 cities.Agenticcommerce
on platforms like WhatsApp is
expected to gain ground,while
augmented reality-based try-
ons for fashion and home
products become standard

even on mid-range devices.

Al tutors in
every pocket

Education is emerging as a
major consumer Al use case,
with personalised tutors deliv-
eringexam prepandskills train-
ing through text and voice.
Despite strong brand aware-
ness, penetration of tools like
ChatGPTremainslimited,creat-
ing room forvertical, language-
first edtech platforms to scale.
Voice-led interfaces in Hindi,
Tamil and other languages are
lowering barriers for first-gen-
eration learners, supported by
government-backed digital

Delhi records highest
PM 2.5 levels since 2018

SOPHIYA MATHEW
New Delhi, December 31

DELHI THIS YEAR experienced
its worst December pollution
since 2018,with PM 2.5 averag-
ing 211 pg/mNfor the month.

An analysis of data from the
Central Pollution Control Board
fromthe Capital’s40monitoring
stations showed that high pollu-
tionlevelsacrossthecityaffected
nearlyallmonitoringlocationsat
least once.It was not confined to
brief episodes,and nearlyon one
out of three days crossed 250
pg/mN citywide. Also, the most
severe mid-December episode
droveaverage PM pollution tosix
toseventimesthenationallyper-
missible standard.

The monthly average this
December marks a sharp
reversal after relatively lower
pollution levels last year.
Delhi’s average PM2.5 rose by
over 40 pg/mN this year com-
pared with 2024 (see box). The
rise in particulate pollution
this December despite similar
ormarginallywarmer temper-
atures than the last one sug-
gests that meteorological con-
ditions alone do not explain
the deteriorationinair quality.

Manoj Kumar, pollution

The monthly average this December marks a sharp reversal
after relatively lower pollution levels last year

analyst at the Centre for
Research on Energy and Clean
Air (CREA), said: “Delhi
recorded its highest PM2.5
level (since December 2018) of
392 pg/mNon December 14,
2025.The absence of stubble
burning during this peak
makes it evident that Delhi’s
air pollution is also being dri-
ven by persistent, year-round
emissions. This calls for
enforceable, sector-specific
emission reduction targets for
industry, transport, power
plants, and other major
sources, instead of short-term
or seasonal responses.”

Sunil Dahiya, lead analyst
and founder at Delhi-based
think tank Envirocatalysts,said:
“Thisyearrecorded muchlower
average concentrations till
October due to favourable mete-
orological conditions, but the
baseline emissionsin theregion
wereso high thatwith the onset
of winter, the same hazardous
pollution levels were back”

Delhi’s station-averaged
daily PM2.5 crossed 250 pg/
mNfor over 31% of the month,
and exceeded 150 pg/mNfor
more than 82%.The peak daily
average occurred on December
14 at 392.65 pg/m.

education programmes.

Voice-first native
language interfaces:

By 2026, voice is expected to be
the primarymode of interaction
foralarge share of new Internet
users.Advancesin speechrecog-
nition are enabling consumers
to search, transact and create
content in their native lan-
guages.Social platformssuchas
ShareChat are at the centre of
this shift, while fintech apps
increasingly use voice for pay-
ments,alertsand basicfinancial
advice.

Everyday health and
wellness optimisation

Al-driven preventive health
tools are gaining traction as
wearables and smartphones
generate more personal data.
Consumersare showinginterest
inaffordableappsthatcombine
diagnostics,nutrition guidance
and tele-consultation. Bundled
health services offered by large
digital ecosystems are likely to
push Al-led wellness into the
mainstream, particularly
amongworking-age usersman-
aging lifestyle-related condi-
tions.

Subscription-led
Al ecosystems

The final trend is the bundling
of Al into broader consumer
subscriptions.Some platforms
are using Al to personalise
rewards, content and offers
across categories. For consumer
brands, these ecosystems
promise higher retention and
more predictable revenue as
Gen Z and Gen Alpha users
growaccustomed toAl-curated
experiences.

Biting cold
to continue

A BITING CHILL gripped the
capital on Wednesday as "cold
day"conditions prevailed,while
athickshroud of fogdescended
over the city, with air quality in
the'very poor'category.

The India Meteorological
Department (IMD) said the
maximum temperature set-
tledat 14.2 degrees Celsius, 6.2
degrees below normal and the
lowest day temperature
recorded since 2020.

Station-wise data showed
that Palam logged 13.6
degrees Celsius, Lodhi Road
13.4 degrees Celsius,the Ridge
13.8 degrees Celsius and
Ayanagar 13.1 degrees Celsius.

The minimum tempera-
ture was recorded at 6.4
degrees Celsius, 0.4 degrees
Celsius below normal. Palam
station logged a minimum of
7.7 degrees Celsius, Lodhi
Road 6.8 degrees Celsius, and
the Ridge 7.8 degrees Celsius,
according to the IMD.

A generally cloudy sky with
light rain is forecast for Janu-
ary 1,with cold day conditions
expected to continue."A cold
dayisdeclared when the mini-
mum temperature falls below
10 degrees Celsius and the
maximum temperature
remains about 4.5 degrees
below normal" an IMD
official said. PTI
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Sd/- Due procass shall be followed for such transfer-cume-demal requests
Arunima Trigunayal For ICRA Limited
Company Secretary Place | Gurugram (5. Shakeb Rahman)
M. Mo AZES1T Date | December 31, 2025 Company Secretary & Compliance Officer
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DHAVAL PACKAGING LIMITED

Corporate |dentity Number: U22203GJ2015PLC0B4963

Our Company was originally incorporated on November 02, 2015, under the name and style of ‘Dhaval Packaging Private Limited, pursuant to a
certificate of incorporation dated November 02, 2015, issued by the Registrar of Companies, Central Registration Centre. Furthermore, our Company
was converted into a public limited company pursuant to a resolution passed by the Shareholders in an Extraordinary General Meeting held on
september 08, 2025, with a fresh certificate of incorporation dated October 08, 2025, issued by Registrar of Companies, Central Processing Centre.
Gonsequently, the name of our Company was changed to 'Dhaval Packaging Limited. The corporate identification number of our Company Is
U22203GJ2015PLCOE4963. For details of change in registered office of our Company, please refer to chapter titied “History and Corporate Structure”
beginning on page no. 201 of this Draft Red Herring Prospectus.

Registered Office: Plot No. E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 380025
Website: www.dhavalpackaging.com E-Mail: cs@dhavalpackaging.com Telephone No: +91 9898066258
Company Secretary and Compliance Officer: Jeet Alkeshkumar Shah

THE PROMOTERS OF OUR COMPANY ARE MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA, SHAH AALAP DIPAK,

JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI SHAH

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (PO OF SMALL AND MEDIUM ENTERPRISES) AND THE
DRAFT RED HERRING PROSPECTUS (“DRHP") DATED DECEMBER 30, 2025, HAS BEEN FILED WITH SME PLATFORM OF BSE LIMITED {BSE SME).

INITIAL PUBLIC OFFER OF UPTO 37.48,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF 'DHAVAL PACKAGING LIMITED ("DPL" OR THE
“COMPANY” OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [=]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TO ¥ [ =] LAKHS {(“THE ISSUE"), OF WHICH [+ ] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF
T [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [=]/- PER EQUITY SHARE AGGREGATING TO % [=] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION®). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION i.e. NET ISSUE OF [-] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF T [-]/- PER EQUITY SHARE INCLUDING A
SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [=]% AND [ =]%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE
VALUE OF THEEQUITY SHARES 1S T 10/- EACH.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM ADVERTISED IN ALL EDITION OF
[=] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [+] (A WIDELY CIRCULATED HIND! NATIONAL DAILY
NEWSPAPER) AND [+] EDITION OF [=] (A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE 1SSUE OPENING DATE AND SHALL BE MADE AVAILABLETOD
THEBSE LIMITED “BSE") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF
THEISSUE" BEGINNING ON PAGE 288 OF DRAFT RED HERRING PROSPECTUS.

In case of any revision in the Price Band, the Bid/lssue Perlod will be extended by at least 3 (Three) additional Working Days after such revision n the Price Band,
subjact to the Bid/Issue Period not exceeding 10 (Ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for
reasons (o be recorded in writing, extend the Bid /1ssue Period for a minimum of One Working Day, subject to the Bid/1ssue Period not exceeding 10 (Ten) Warking
Oays, Any revision inthe Price Band and the revised Bid/1ssue Period, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing
a press release, and also by indicating the change on the respective websites of the Book Running Lead Manager and at the terminals of the members of the
syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Issue is being made through the Book Building Process, In terms of Rule 1902)(b)(l) of the Securities Contracts (Regulation) Rules, 1857, as amended
(“SCRA™) read with Regulafion 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherain not maore than 50%
of the Net Issue shall be avaitable tor allocation on a proportionate basis to Qualified Institutional Buyers (“0IBs") (the "QIB Portion™), provided that our Company in
consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis ("Anchor Investor Portion™). One-third of the
Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor
Investar Allecation Price in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Partion, the
balance Equity Shares shall be added to the (IB Portion {other than the Anchor Investor Portion) (*MNet QIB Portion”), Further, 5% of the Net QIE Portion shall be
available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net (28 Portion shall be available for allocation on a propartionate
basis to all QIE Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual
Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net (1B
Portion for proportionate allocation to QI8s. Furthers, not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which {a)
ane third of the Non-Institutional Portion shall be reserved for Bidders with an application size of more than two lots upto such lots equivalent to notmore than 10
lakhs and (b) two-thirds of the Non-Institutional Portion shall be resarved for Bidders with an application size exceeding T 10 lakhs provided under-subscription in
either of these two sub-categones of Non-Institutional Porfion may be allocated to Bidders in the other subcategory of Non-Institutional Portion, and not less than
35% of the Net 1ssue shall be available for allocation to Individual Investors who applies for minimum application size, in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received from them at or above the 1ssue Price. All Potential Bidders, ather than Anchor investors, are required to participate
in the Issue by mandatonily utilizing the Application Supported by Blocked Amount ("ASBA’) process by providing details of their respective ASBA Account (as
defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate-Banks (*5CS5Bs”) or under the UP1 Mechanism, as the
case may be, to the extent of respective Bid Amounts. For details, please refer to the chapter titled “lssus Procedura” on page 308 of this Draft Red Herring
Prospecius.

This Public Announcement is being made in compliance with the provisions of regulation 247 of the SEBI (ICDR) Regulations, 2018 to inform the public that the
Company is proposing, subject 1o requisite approvals, market conditiens and other considerations, an Initial Public Offering of its Equity Shares and has filed the
DRHP dated December 30, 2025 with SME platform of BSE Limited ("BSE SME") on December 30, 2025. The ORHP filed with the SME Platform of BSE Limited
{"BSE SME") shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of
the BSE at www.bseindia.com and the website of the Company at www.dhavaipackaging.com and at the wabsite of BRLM i.e Rarever Financial Advisors Private
Limited at www.rareverin. Our Company hereby invites the members of the public 1o give their comments 1o Stock Exchange, to Company Secretary and
Compliance Officer of our Company and for the BRLM at their respective addresses mentioned below. All comments must be received by BSE SME and/or our
Company and/or BRLM In relation to the issue on or before 5 p.m. on the 21st day from the aforesaid date of filing the DRHP with BSE SME,

Investments in Equity and Equity-related sacurities involve a degree of risk and investors should not invest any funds in this Issua unless they can afford to take the
risk af losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an
investmeant decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issuad inthe 15sue
have not been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantes the accuracy or adequacy of the Draft
Red Herring Prospectus. Specific attention of the investors is invited to the section fitled "Risk Factors™ beginning on Fage MNo. 33 of the Draft Hed Herring
Prospectus.

Any decision o invest in the Equity Shares described in the DRHP may only be made afier the Red Herring Prospectus has been filed with the RoC and must be
made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, when offered, through the Red Herring Prospectus. are proposed to be listed on the SME Platiorm of BSE Limited ("BSE SME™)."

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 201 of the
DRHF The liabifity of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the signatorias
tothe Memorandum of Association and the number of shares subscribed by them see “Capital Structure” on page 89 of the DRHP

[ DOOKRUNNNGLEADWANAGERTOTWEISSUE | ReSRTOTHESSUE |
Rar[3ver A KFINTEC

FiMANE &L ADVIBRONRE
KFIN TECHNOLOGIES LIMITED
SEBI Registration Number: INRODOOD0221
Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastn Road,
Mav Pada, Kurla (West), Mumbai — 400070, Maharashtra
Tel. Number: +91 40 6716 2222
Contacl Person: M Murali Knishna
Email Id: dhavalpack.ipo@kfintech.com
Investors Grievance E-mail: einward. ns@kfintech.com
Website: www kfintech.com
CIN: L72400MH2017PLC444072

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any
pre issue or post issue related problems, such as non- receipt of letter
of allotment, non- credit of allotted Equity shares in the respective
Web site: www.dhavalpackaging.com beneficiary account, non-receipt of refund orders and non-receipt of
E-Mail: cs@dhavalpackaging.com funds by electronic mode etc.

All capitalized terms used herein and not specifically defined shatl have the same meaning as ascribed to them in the DRHP

IR

Rarever Financial Advisors Private Limited

SEBI Registration Number: INMOODO13217

Address: 807, lconic Shyamal, Above Croma,Shyamal Crossroads,

132 Ring Road Sateflite, Manekbag, Ahmedabad - 3800715, Gujarat India
Telephone Number: +91 99981 23745

Email Id; ipo.dhavalpacki@rareverin

Investors Grievance ld: ig@rareverin

Website: www.rareverin

Contact Person: Mr. Richi Shah/Mr. Prerak Thakkar

CIN: U70200GJ2023PTC144374

Name: Jeat Alkeshkumar Shah

Dhaval Packaging Limited

Plot No.E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 382110, India
Telephone No.: +91 9898066258

On behalf of the Board of E“'“!;;f.s
=
Place: Ahmedabad, Gujarat. MANISHEHAI NANALAL DAGLA
Date: December 31, 2025 Managing Director
Dhaval Packaging Limited is proposing, subject to applicable statutory and regulatory requirements, recesp! of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated December 20, 2025 with BSE SME. The DRHP is available on
the website of BSE at hitps://'www.bseindia.com and on the website of the BRLM, i.e. Rarever Financial Advisors Private Limited al www rareverin and the website
of our Gompany at www.dhavalpackaging.com Potential invastors should note that investment in equity shares involves a high degree of nsk and for details
refating to such risk, see the section titled *Risk Factors” beginning an page 33 of the DRHP Potential investors should not redy on the DRHP filed with BSE SME for
making any investment decision,
The Equity Shares offered in the Issue have not been and will not be registered under the 1.5, Securities Act of 1933 (the “U.S. Securities Act") or any state
secunties [aws in the United States, and unless so registered, and may not be offered or soid within the United States, except pursuant to an exemption from, or ina
transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws, Accordingly, the Equity Shares are
being offered and sold only outside the Uinited States in offshore transactions in reliance on Regulation & and the applicable [aws of the jurisdictions where those
offers and sakes are made. There will be no public offering of the equity shares in the United States,
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Sydney ushered in 2026 with a spectacular fireworks display lighting up the city's landmarks. Thousands of revellers gathered at
popular spots to bid farewell to 2025 and watch the show, even as Australia remained on edge following the Bondi terror attack

TECH REVOLUTION RESHAPES HOW INDIANS LIVE, LEARN & SHOP

Al seeps into everyday life as
consumer tech resets in 2026

POULOMI CHATTERJEE

Bengaluru, December 31

CONSUMER TECHNOLOGY
landscape in 2026 is set to be
shapedbyartificial intelligence
moving from experimentation
to everyday utility. Low-cost
smartphones, deeper vernacu-
larlanguage supportand wide-
spread 5G access are pushing
Alinto mass-marketappsused
for shopping, learning, health
and entertainment.The shiftis
less about breakthrough mod-
els and more about distribu-
tion,bundlingandrelevance,as
platforms race to embed Al in
services already used by hun-
dreds of millions of Indians. FE
spoke to experts to find out
what consumers can expect in
the newyear.

Personalised Al
companions

One of the mostvisible changes
will be the rise of Al compan-
ions designed for daily use.
These tools go beyond produc-
tivity, offering conversation,
reminders, emotional support
and guidance in regional lan-
guages. Early consumer star-
tups have found engagement
levels closer to social media
than utility apps, reflecting
unmet needs around loneli-
ness and mental wellness.
Bundling by large digital plat-
forms, including telcos, is
expected to bring these com-
panions to users at minimal
cost, accelerating adoption
across age groups.

Hyper-personalised
shopping journeys

E-commerce in 2026 is likely
to look less like browsing and
more like chatting. Conversa-
tional Al is collapsing the tra-
ditional funnel by enabling
discovery, negotiation and
checkoutwithinasingleinter-
face. Quick-commerce players
are integrating predictive rec-
ommendations to lift conver-
sion, particularly in tier-2 and
tier-3 cities.Agentic commerce
on platforms like WhatsApp is
expected togain ground,while
augmented reality-based try-
ons for fashion and home
products become standard

even on mid-range devices.

Al tutors in
every pocket

Education is emerging as a
major consumer Al use case,
with personalised tutors deliv-
ering exam prepand skills train-
ing through text and voice.
Despite strong brand aware-
ness, penetration of tools like
ChatGPTremainslimited,creat-
ing room forvertical,language-
first edtech platforms to scale.
Voice-led interfaces in Hindi,
Tamil and other languages are
lowering barriers for first-gen-
eration learners, supported by
government-backed digital

Delhi records highest
PM 2.5 levels since 2018

SOPHIYA MATHEW
New Delhi, December 31

DELHI THIS YEAR experienced
its worst December pollution
since 2018,with PM 2.5 averag-
ing 211 pg/mNfor the month.

An analysis of data from the
Central Pollution Control Board
fromthe Capital’s40 monitoring
stations showed that high pollu-
tionlevelsacrossthecityaffected
nearlyallmonitoringlocationsat
least once. It was not confined to
brief episodes,and nearly on one
out of three days crossed 250
pg/mN citywide. Also, the most
severe mid-December episode
droveaverage PM pollution tosix
toseventimesthenationallyper-
missible standard.

The monthly average this
December marks a sharp
reversal after relatively lower
pollution levels last year.
Delhi’s average PM2.5 rose by
over 40 pg/mN this year com-
pared with 2024 (see box).The
rise in particulate pollution
this December despite similar
ormarginallywarmertemper-
atures than the last one sug-
gests that meteorological con-
ditions alone do not explain
the deteriorationinairquality.

Manoj Kumar, pollution

The monthly average this December marks a sharp reversal
after relatively lower pollution levels last year

analyst at the Centre for
Research on Energy and Clean
Air (CREA), said: “Delhi
recorded its highest PM2.5
level (since December 2018) of
392 pg/mN on December 14,
2025.The absence of stubble
burning during this peak
makes it evident that Delhi’s
air pollution is also being dri-
ven by persistent, year-round
emissions. This calls for
enforceable, sector-specific
emission reduction targets for
industry, transport, power
plants, and other major
sources, instead of short-term
or seasonal responses.”

Sunil Dahiya, lead analyst
and founder at Delhi-based
think tank Envirocatalysts,said:
“Thisyearrecorded much lower
average concentrations till
Octoberduetofavourablemete-
orological conditions, but the
baselineemissionsin theregion
were so high thatwith the onset
of winter, the same hazardous
pollution levels were back”

Delhi’s station-averaged
daily PM2.5 crossed 250 pg/
mNforover 31% of the month,
and exceeded 150 pg/mNfor
more than 82%.The peak daily
average occurred on December
14at392.65 pg/m.

education programmes.

Voice-first native
language interfaces:

By 2026, voice is expected to be
the primarymode of interaction
foralarge share of new Internet
users.Advancesin speech recog-
nition are enabling consumers
to search, transact and create
content in their native lan-
guages.Social platformssuchas
ShareChat are at the centre of
this shift, while fintech apps
increasingly use voice for pay-
ments,alertsand basicfinancial
advice.

Everyday health and
wellness optimisation

Al-driven preventive health
tools are gaining traction as
wearables and smartphones
generate more personal data.
Consumersare showinginterest
inaffordableappsthat combine
diagnostics, nutrition guidance
and tele-consultation. Bundled
health services offered by large
digital ecosystems are likely to
push Al-led wellness into the
mainstream, particularly
amongworking-age users man-
aging lifestyle-related condi-
tions.

Subscription-led
Al ecosystems

The final trend is the bundling
of Al into broader consumer
subscriptions. Some platforms
are using Al to personalise
rewards, content and offers
across categories.For consumer
brands, these ecosystems
promise higher retention and
more predictable revenue as
Gen Z and Gen Alpha users
growaccustomed toAl-curated
experiences.

Biting cold
to continue

A BITING CHILL gripped the
capital on Wednesday as "cold
day"conditions prevailed,while
athickshroud offog descended
over the city, with air quality in
the'very poor' category.

The India Meteorological
Department (IMD) said the
maximum temperature set-
tledat 14.2 degrees Celsius, 6.2
degrees below normal and the
lowest day temperature
recorded since 2020.

Station-wise data showed
that Palam logged 13.6
degrees Celsius, Lodhi Road
13.4 degrees Celsius,the Ridge
13.8 degrees Celsius and
Ayanagar13.1 degrees Celsius.

The minimum tempera-
ture was recorded at 6.4
degrees Celsius, 0.4 degrees
Celsius below normal. Palam
station logged a minimum of
7.7 degrees Celsius, Lodhi
Road 6.8 degrees Celsius, and
the Ridge 7.8 degrees Celsius,
according to the IMD.

A generally cloudy sky with
light rain is forecast for Janu-
ary 1,with cold day conditions
expected to continue."A cold
dayis declared when the mini-
mum temperature falls below
10 degrees Celsius and the
maximum temperature
remains about 4.5 degrees
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ERA INFRA ENGINEERING LIMITED
CIM: LY4893DL1990PLCO41350
Registered Office: B-282, Shop Mo 2 & 3, Chandra Kanta Complax,
Mear Metro Pillar Mo, 161, New Ashok Nagar, Mew Dalhi-110096
Email: revivaliieragroup.in

PUBLIC NOTICE - ADJOURNED 34" & 35" ANNUAL GENERAL MEETING

Motice is hereby given that the 34" AGM {for the FY 2023-24) and the 35" AGM
tfor the FY 2024-25) (AGMs) of the Members of Era Infra Engineering Limited,
comvened on Wednesday, 317 December 2025 at 300 PM. and 3:30 RM.

ICRA Limited

@ TCRA
CIN: LT4995DL 1991 PLCO4 2748

Registered Office: B-710, Slaesman Houss, 148, Barakhamba Road, Mew Delhi 110007
Telephone Me.: +51-11-23357540 Website: were lcrauin; Emadl 1D: nvesiorsi@icraindiaccom

NOTICE TO SHAREHOLDERS

The Securities and Exchange Board of India vide its circular no. SEBVHOMIEED
MIRED-PolvP/CIR2025/9T dated July 2, 2025, has allowsd opening of a special
window for the re-lodgement of transfer deeds, which were lodged prior 1o the
deadlime of April 1, 2019 and rejectedraturned/not attended dus io the deficiency in

respeciively, through Video Conferencing (VC)/Other AudicVisual Means
(OAVM), stood adjourned cua to lack of requisite guarum

Pursiiant to the provisions of Section 103 of the Companies Act, 2013, the said
AGMs stand adjourned to Wednesday, 7" January 2026 at 3:00 PM, and 3:30
PM. respactively, 1o ba hald through VC/OAVM, 1o transacl the same business as

the documentsiprocsss/on otherase,

Window for (Juy 7, 2025 ta Janwany 6, 2026
|re-lodgemeant of |

irensfer request |

set outin the Notices of AGMs dated 8" December 2025, |Wha can | Shareholder whose transter deeds, which were lodged price 1o the |
AL the adjourned AGMs, the Mambers pragent shall constitute the quorum, as per | | | &ledae? | deadline of April 1, 2013 and rejectediretumedinot attended due to|
Saction 103 of the Companies Adt, 2013, . |the deficiancy In the documents/processfor otherwise. .
ST Al d i A ; . . n {How to | Bubrmit ariginal transler documents, along with commacted or missing |

I cther tar b e ; ; 7 ; 3
Al ather tarms and instruchons confained in the AGM Moticas dated 97 Decamber |re-lodge? | dstails to the Regisirar anid TransferAgent. Mis MUFG Intime Iridia|

2025, including thase ralating o remota a-voting and e-woling during the measting,
shall remainunchanged and shall be applicable (o the adjpumed AGMs.

Thea AGM MNotices and Annual Reporls are availabla on tha Campany's wabasite at

Frivata Limiled (the "RTA"). The defails of the BT are as under:
| Be MUFG Inttme India Private Limsled
Moble Heighis, 1 Floor, Plot Mo. MH-2, LSC. C-1 Block.,
: ; H . i | Mear Savilri Market, Janakpuri, Mew Delhi-110058.
requssted to update the same with their respective Depository Paricipants, Tal: +31 11 45411000, Emai: investor helpdeskigin mprs.mulg com
For Era Infra Engineering Limited The shares thal are re-lodged for tfransfer shall be isswed only in demateralised form
Sd/- Bue process shall be followed for such fransfer-cum-demat raquests,
Arunima Trigunayat For ICRA Limibed
Company Secrelary {5, Bhakeb Rahman)
M. No.: A3BET | | Date Company Secretary & Compliange Officer

Plate @ Gurugram
December 31, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE OMLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE

AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS |5 NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION

DIRECTLY OR INDIRECTLY, OUTSIDE INDIA

TT
5%

(Plegse soan s OF Code

‘ Packaging Lirmited fa viaw tha DRHF)

DHAVAL PACKAGING LIMITED

Corporate |ldentity Number: U22203GJ2015PLC084963

Our Company was onginally incorporated on November 02, 2015, under the name and style of 'Dhaval Packaging Private Limited, pursuant to a
certificate of incorporation dated November 02, 2015, issued by the Reqistrar of Companies, Central Registration Centre, Furthermaore, our Company
was converted into a public limited company pursuant to a resolution passed by the Sharsholders in an Extraordinary General Meeting held on
september 08, 2025, with a fresh certificate of incorporation dated October 08, 2025, issued by Reqistrar of Companies, Gentral Processing Centre.
Conseguently, the name of our Company was changed to 'Dhaval Packaging Limited. The corporate identification number of our Company is
U22203GJ2015PLC0E4963. For details of change in registered office of our Company, please refer to chapter titled "History and Corporate Structure”
beginning on page no. 201 of this Draft Red Herring Prospectus,
Registered Office: Plot No. E 411 GIDC, Sanand 2, Ahmedabad, Gujarat, India, 380025
Website: www.dhavalpackaging.com E-Mail: cs@dhavalpackaging.com Telephone Mo: +91 9898066258
Company Secretary and Compliance Officer: Jeet Alkeshkumar Shah

THE PROMOTERS OF OUR COMPANY ARE MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA, SHAH AALAP DIPAK,

JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI SHAH

THE ISSUE 1S BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
DRAFT RED HERRING PROSPECTUS (“DRHP") DATED DECEMBER 30, 2025, HAS BEEN FILED WITH SME PLATFORM OF BSE LIMITED (BSE SME).

INITIAL PUBLIC OFFER OF UPTO 37,48,800 EQUITY SHARES OF FACE VALUE OF T10/- EACH OF 'DHAVAL PACKAGING LIMITED ("DPL" OR THE
“COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [ =]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [=]/- PER EQUITY SHARE (THE
“ISSUE PRICE™) AGGREGATING TO ¥ [ =] LAKHS ("THE ISSUE"), OF WHICH [+] EQUITY SHARES OF FACEVALUE OF = 10/- EACH FOR CASH AT A PRICE OF
T [+)/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE AGGREGATING TO ¥ [-] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION i.e. NET ISSUE OF [ =] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF ¥ [=]/- PER EQUITY SHARE INCLUDING A
SHARE PREMIUM OF = [+)/- PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE™. THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [ =]% AND [ =]%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE
VALUE OF THE EQUITY SHARES 1S T 10/- EACH.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM ADVERTISED IN ALL EDITION OF
[=] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [=] (A WIDELY CIRCULATED HINDI NATIONAL DAILY
MEWSPAPER) AND [+] EDITIONM OF [ +] (A WIDELY CIRCULATED GU.JARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE OPENING DATE AND SHALL BE MADE AVAILABLETO
THE BSE LIMITED "BSE") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED "TERMS OF
THEISSUE" BEGINMING ON PAGE 288 OF DRAFT RED HERRING PROSPECTUS.

In case of amy revision in the Price Band, the Bid/Issue Period will be extended by at least 3 (Three) additional Working Days alter such revision in the Price Band,
subject to the Bid/lssue Peniod not exceeding 10 (Ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for
reasons 1o be recorded in writing, extend the Bid /lssue Period for a minimum of One Working Day, subject to the Bid/Issue Period not exceeding 10 (Ten) Working
Days. Any revision in the Price Band and the revised Bid/lssue Perod, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing
a press release, and also by indicating the change on the respective websites of the Book Bunning Lead Manager and at the terminals of the members of the
syndicate and by intimation to Designated Intermedianies and the Sponsor Bank, as applicable.

This 1ssue is being made through the Book Building Process, in terms of Rule 12{2){b){!) of the Securties Confracts (Requlation) Rules, 1957, as amended
(“5CRR") read with Regulation 229 of the SEBIICDR Regulations and in comphiance with Regulation 253 of the SEBI ICDR Reguiations wherein not mor than 50%
of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (*QIBs") (the "QIB Portion™), provided that our Company in
consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion™). One-third of the
Anchor Investor Partion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor
[nvestor Allocation Price in accordance with the SEBI ICDR Reguiations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the
balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (*Met QIB Portion”). Further, 5% of the Net QIB Portion shall be
available for allocation on a proportionate basds to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate
basis to all (I8 Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However if the aggregate demand from Mutual
Funds is less than 5% of the Net QIE Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Portion for proportionate allocation to QiBs. Further, not less than 15% of the Net Issue shall be available for allocation to Non-institutional Investors of which (2)
one third of the Mon-institutiona Portion shall be reserved for Bidders with an application size of more than two lots upto such fots equivalent to not more than T 10
lakhs and (b) two-thirds of the Non-Insttutional Portion shall be reserved for Bldders with an application size exceeding € 10 lakhs provided under-subscription in
either of these two sub-categories of Non-Institutional Portion may be aliocated to Bidders in the ather subeategory of Mon-Institutional Porfion, and not l2ss than
35% of the Met Issue shall be available for allocation to Individual Investors who applies for minimum application size, in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received from them at or above the Issue Price, All Polential Bidders, other than Anchor Investors, are required to participate
in the Issue by mandatorily utilizing the Application Supported by Blocked Amount {"ASBA”} process by providing details of their respective ASBA Account (as
defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (*SCSBs") or under the UP1 Mechanism, as the
case may be, 1o the extent of respective Bid Amounts. For details, please refer to the chapter titled “Issue Procedure” on page 308 of this Draft Red Heering
Prospectus.

This Public Announcemeant is being made in compliance with the provisions of reguiztion 247 of the SEBI (ICDR) Reguiations, 2018 1o inform the public that the
Company is proposing, subject o requisite approvals. market conditions and other considerations, an Initial Public Offering of its Equity Shares and has filed the
DRHP dated December 30, 2025 with SME platform of BSE Limited ("BSE SME") on December 30, 2025. The DRHP filed with the SME Platform of BSE Limited
{("BSE SME") shall be made available to the public for comments, if any, Tor & perlod of at least 21 days, from the date of suchfiling by hosting it on the website of
the BSE at www. bseindia.com and the website of the Company at www.dhavalpackaging.com and at the website of BRLM i.e Rarever Financial Advisors Private
Limited at www.rargyverin, Our Company hereby invites the members of the public to give their comments to Stock Exchangs, to Company Secretary and
Compliance Officer of our Company and /or the BRLM at their respective addresses mentioned below. All comments must be received by BSE SME and/or our
Company and/or BRLM in refation to the issue on or before 5 p.m. on the 215t day from the aforesaid date of filing the DRHP with BSE SME

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this 1ssue uniess they can afford to take the
risk of losing their entire investment, Investars are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an
investment decision, investors must rely on their own examination of our Company and the [ssuee including the risks involved. The Equity Shares issued in the lssue
have not been recommended or approved by the Securities and Exchange Board of India (*SEBI"), nor does SEBI guarantee the accuracy or adequacy of the Draft
Red Herring Prospectus. Specific attention of the investors is invited to the section titied “Risk Factors” beginning on Page No. 33 of the Draft Red Herring
Prospectus.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been filed with the RoC and must be
made salely on the basis of such Bed Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, when offered, through the Red Herring Prospectus, are proposed to be lsted on the SME Platform of BSE Limited ("B35E SME™)."

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 201 of the
DRHP The liability of the members of the Company is limited. For details of the share capital and capetal structure of the Company and the names of the signatones
to the Memaorandum of Association and the number of shares subscribed by them see "Capital Structure” on page 89 of the DRHP

Rar -ver
Rarever Financial Advisors Private Limited

SEBI Registration Number: INMO00D013217

Address: 807, Iconic Shyamal, Above Croma,Shyamal Crossroads,

132 Ring Road Satellite, Manekbag, Ahmedabad — 380015, Gujarat India
Telephone Number: +91 99381 23745

Email Id: ipo.dhavalpack@rareverin

Investors Grievance Id: ig(@rareverin

Website: www.rarsverin

Contact Person: Mr. Richi Shah/Mr, Prerak Thakkar

CIN: U70200GJ2023PTC144374

KFIN TECHNOLOGIES LIMITED

SEBI Registration Number: INRODO0D0221

Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastr Road,
Nav Pada, kuria (West), Mumbai - 400070, Maharashira

Tel. Number: +91 40 6716 2222

Contact Person: M Murali Krishna

Email Id: dhavalpack.ipo@kfintech.com

Investors Grievance E-mail: einward ris@kfintech.com

Websile: www.kfintech.com

CIN: L72400MH2017PLC444072

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors can contact our Gompany Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any
pre issue or post issue related problems, such as non- receipt of letter
ol allotment, non- credit of allotted Equity shares in the respective
Web site: www.dhavalpackaging.com beneficiary account, non-receipt of refund orders and non-receipt of
E-Mail: csi@rdhavalpackaging.com funds by electranic mode etc.

All capitalized terms used herein and not spacifically defined shall have the same meaning as ascribed to them in the DRHP

Name: Jeat Alkeshkumar Shah

Dhaval Packaging Limited

Piot No.E 411 GIOC, Sanand 2, Ahmedabad, Gujarat, India, 382110, India
Telephone Mo.: +91 9898066258

On behall of the Board of Directors
S/
Place: Ahmedabad, Gujarat MANISHBHAI NANALAL DAGLA
Date: Decembear 31, 2025 Managing Director
Dhaval Packaging Limited is proposing. subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated December 30, 2025 with BSE SME. The DRHP is available on
the website of BSE at hitps://www.bseindia.com and on the website of the BRLM, i.2. Rarever Hnancial Advisors Private Limited at www.rarever in and the website
of our Company at www.dhavalpackaging.com Potential investors should note that investment in eguity shares involves a high degree of nsk and for details
relating to such nisk, see the section titled “Risk Factors” beginning on page 33 of the DRHE Potential investors should not rely on the DRHP filed with BSE SME for
making any investment decision,
The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933 (the "U.S. Securities Act") or any state
securities laws in the United States, and uniess so registered, and may nol be offered or sold within the United States, except pursuant to an exemption from, orina
transaction not subject to, the registration requirements of the U.5. Securities Act and applicable U.5. state securities laws. Accordingly, the Equity Shares are

bg{l"WI qgrmal, an H\IQ[']F)I being offered and sold only outside the United States in offshore transactions in refiance on Regulation S and the applicable laws of the jurisdictions where those
otlicialsaid. offers and sales are made. There will be no public offering of the equity shares inthe United States.
epaper.financial SXpPrESs.CcoM

Kolkata




