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Building Infrastructure. Building Trust.
With over 35+ years of excellence in Engineering & 
Infrastructure, ERA Infra continues to shape India’s growth 
with iconic highways, power plants, metros, and airports.
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ABOUT US

Pan-India presence

Era Infra Engineering Limited is a globally recognized engineering and 
construction company with a 35+ year legacy. Since its founding in 1986, the 
company has consistently delivered innovative and sustainable infrastructure 
solutions, contributing to nation-building. 

35+ years of experience 500+ projects delivered

Trusted by leading public & private sector giants

Backed by strong values of quality, innovation, and responsibility,
ERA Infra is committed to building the nation’s future.



OUR
FUTURE

“To be the group of first choice in 
Infrastructure through Quality, 
Innovation, Technology, Stakeholder 
Growth, and Social Responsibility.”

With renewed financial strength 
and sharper focus post NCLT revival 
(2024), EIEL is set to reclaim 
leadership in India’s infrastructure 
sector.

“To emerge as the most admired 
infrastructure leader by ensuring 
excellence, customer satisfaction, 
and partnerships.”

MISSION

VISION



Our Growth Journey

1986 – Founded as Era 
Constructions

1995 – Listed on Indian 
Stock Exchange

2005 – Entered Railway & Real 
Estate, set up PEB division

2010 – Delivered 4 stadiums for Commonwealth 
Games, bagged 151 km BOT project

2007 – Became Era Infra 
Engineering Ltd.

2012–13– Landmark Metro Tunneling 
& Elevated Metro projects

2024 – Revival approved by 
NCLT – New Beginning

2000 – Forayed into 
Power Sector



Equipment’s & Machineries

Tunnel Boring 
Machines(TBM)

WMM Plant 100 TON

ASPHALT (PAVER) 
VOGEL E DBM,  WMM

Mechanical Sensor 
Paver

BACKHOE EXCAVATOR 
LOADER

BOOM PLACER 
HR38 Q1341

Hot Mix Plant

PILING RIG    SR50, 
Mait- 130, HR-260

HOT MIX (PAVER)
 - SENSOR 

RCP 720 CONCRETE 
ELECTRONIC SENSOR PAVER 

Batching Plant 30m3/18 
m3/60 m3

CRANE-PICK & CARRY  
HYDRAULIC HYDRA  11 Ton, 

14 Ton



Equipment’s & Machineries

HYDRA ACE, 
ESCORTS

FIX TOWER CRANE 
5/10 ton

MOBILE TOWER CRANE

JCB  EXCAVATOR

Motor Grader L & T
KOMATSU, MG-330

TRANSTIT MIXER

Crawler Crane 
150/110/50 & 34 TON

GANTRY CRANE

Exavatore Hydraulic (Poklin),
L& T Komatsu , Kobalco 210 

Lifting Machine
(Monkey Hoist)

Soil Compactor &
Rollers

Wheel Loader



Our Key Projects



Building Projects

Project Details
Contract Value 
(In Crs)Client Name

CBI 115.12

DSIIDC Construction of 1272 Industrial Workers Housing (type I & III) with Cost Effective 
Technologies (Composite Work) Complete including Development Works At
Bhorgarjh, Delhi

Construction of Industrial Workers Housing (1892 Dwelling Units of type I & III & 
Single Room Dormitory) with Cost Effective Technologies (Composite Work) 
At Narela INDL Complex(near CETP), Delhi

NATRIP Construction of Building & Associated work at ICAT , Manesar

Central Park Construction & Deveiopment central park

CPWD Construction of Additional General Pool Office Accommodation at Kavidiguda, 
Secunderabad. SH:- C/O Main Building including Internal Electrification etc.

NRDA Construction of Heads of Department Building at Capitol Complex, Naya Raipur, 
Chattisgarh

DSIIDC

37.05

30.98

86.5

35.17

208.04

42.35

Construction of Soochna Bhawan, Phase-V at CGO Complex, Lodhi Road, New Delhi.



Building Projects

Project Details
Contract Value 
(In Crs)Client Name

NIT 88.78

CPWD Upgradation of IMS Under PMSSY At BHU, Varansi. (C/o Trauma Block Building I/C
Water Suppy, Sanitary & Internal Electric Installation etc.

C/O VARIOUS BUILDINGS UNDER OBC RESERVATION AT BHU, VARANSI PACKAGE-I 
CONSISTING OF 14 BUILDINGS

CPWD Development of Minto Road Area. (Construction of 140 NOS. TYPE-V & 104 NOS  
TYPE-VI Flats At Pocket-VI, DDU Marg, New Delhi)

PWD 200 Bedded Hospital At Kokiwala Bagh, Ashok Nagar, PHASE-IV, Delhi

PIDB Construction of Guru Gobind Singh Medical College,senate  Campus & Academic 
campus for Baba Farid university of healt sciences

PRASAR BHARTI Construction of Soochna Bhawan, Phase-V at CGO Complex, Lodhi Road, 
New Delhi.

CPWD

41.82

81.04

59.09

71.36

40.26

48.91

Construction of "Mega Hostel" at NIT, Calicut



Building Projects

Project Details
Contract Value 
(In Crs)Client Name

NDMC 56.04

CPWD Various Building of BHU, Varansi Under OBC Reservation, Contract Packag-II 
Consisting of 10 Building

CONSTRUCTION OF 194 FLATS OF TYPE IIB (STILT + 13 UPPER FLOORS) AND 18 FLATS 
OF TYPE IV D (STILT + 6 UPPER FLOORS) INCLUDING INTERNAL PUBLIC HEALTH WORKS 
& ELECTRICAL WORKS FOR CISF AT WESTERN SECTOR, ANUSHANKTINAGAR, MUMBAI

BARC Construction of convention centra inculding Public heath Work at 
anushakti nagar Mumbai

CPWD C/O VARIOUS BUILDINGS UNDER OBC RESERVATION AT BHU, VARANSI PACKAGE-III 
CONSISTING OF 09 BUILDINGS

NBCC Construction of New Building Block for National Museum of Indian Cinemas at 
Fil, Division, Mumbai

CPWD C/O OFFICE BUILDING AND GUEST HOUSE FOR A.G.(U.P.) AT GOMTI NAGAR, 
LUCKNOW

BARC

51.14

51.34

24.04

57.97

45.23

31.71

Redevelopment of Connaught Place - Civil and Structural Work including finishing for
new and old Subways



Building Projects

Project Details
Contract Value 
(In Crs)Client Name

Spire South 58.31

IRCON RAIL COACH FACTORY RAIBAREILLY

Construction of New Operation Theatre (OT) Block and Service Block at Pandit 
B.D. Sharma Post Graduate Institute of Medical Sciences, Rohtak (haryana) under 
PMSSY-II" by Minstry of helth & Family Welfare (MoHFW) Govt. of India

BARC Construction of Phase-I Hostel Complex Consisting of 376 Bachelors & 136 
Married Accommodation for Trainees of BARC/HBNI AT Anushakti Nagar, Mumbai

NBCC CONSTRUCTION OF OFFICE BLOCK ALLIED SERVICES, EXTERNAL DEVELOPMENT 
WORKS ETC. FOR SJVN AT SANHAN, SHIMLA(H.P.)

NCDC Construction/Upgradation of NICD TO NCDC  at 22, Sham Nath Marg, Delhi Sub 
Head: Civil, Internal & External Electrification, Water Supply, Plumbing Work, Fire 
Fighting, Finishing Fixtures, HVAC with Allied Works etc. (Pkg-I)

DDA IN-SITU-REHABILITATION AT A-14 KALKAJI EXTENSION, CONSTRUCTION OF 3000 
MULTI-STOREYED DU's AT COMMUNITY CENTRE SITE.

HLL - PGIMS

58.68

51.42

100.95

226

231.92

49.64

Construction of Group Housing "Spire South" at Sector -68 Badshahpur, 
Sohana Road, Gurgaon, Haryana



Building Projects

Project Details
Contract Value 
(In Crs)Client Name

BARC 40.85

BARC BARC-Construction of PHASE II Hostel Complex Consisting of 376 Bachelors 
& 144 Married ACC Mumbai

BSBCCL Construction of ware house at kudra District in kaimur 

HSCC Construction of New Paid Ward including Associated Works, Operation & 
Maintenance during Defect Liability Period in AIIMS Campus, New Delhi.

CPWD Construction of Assembly Hangar for overhaul at HAL, SED, at Sunabeda,  Dist-
Koraput (Odisha) i/e Water Supply, Sanitary Installation, Drainage, Development 
works, Internal Electrical Installations, Cranes, Mechanical works, HVAC system, 
Fire Fighting system, Fire Alarm system, Substation building & U.G. sump

48.98

32.28

92.04

53.23

Extension of Vikram Sarabhai Bhavan Including Civil, Public Health & Electrical 
Works at Anushaktinagar, Mumbai-400094



Powerplant Projects

Project Details
Contract Value 
(In Crs)Client Name

LANCO 61.17

BHEL Civil & Structural And Architectural Works For 2X250MW-TS-II , Expansion At 
Neyveli Lignite Corporation Limited, Neyveli, Tamilnadu                                            

BHEL Civil, Structural & Architectural Work for Main Power Block Comprises of GT,GTG, STG,
HRSG Including its Auxiliries and BOPs for  1 x  350 MW combines cycle power plant 
at Hazira, Gujrat State Energy Generation Compay Limited Distt.Surat

BHEL
Civil, Structural & Architectural Work For Main Power Block Along With ITS 
Auxiliries And Bop For 1x500 MW Thermal Power Station AT Ukai, TAPI, Gujatat

BHEL Erection, Testing Commissioning, Trial Run, Handing over, PG Test Etc of Balance work
Boiler Non-Pressure Parts of 1x500 MW Unit No. VII Boiler at Kahalgaon TPS, Dist.
Bhagalpur, Bihar

BHEL Cilil Structural & Architectural Work For GSCEL, 1X500MW Ukai Thermal 
Plant Station Extensions Unit 6 Chp& AHP Project, DIST-TAPI, Gujrat

38.61

58.52

95.56

9.62

49.50

2X600MW Lanco Anpara Thermal Power Project, Anpara, Sonebhadra      
District



Powerplant Projects

Project Details
Contract Value 
(In Crs)Client Name

BHEL 199.01

NTPC Main Plant and Offsite Civil Works Package of Mauda Super Thermal Power Project, 
Mauda (2X500 MW), Maharashtra

NTPC Permanent Township Package for Indira Gandhi Super Thermal Power Project, Jhajjar
(3X500 MW).

BHEL
Construction Of 132KvS/Stn Pali And NangaL Mohanpur, Execution Of 
Balance CivilWorks Package B Of Hvpnl Project

BHEL Piling & Foundations work  including supply of all material except those proposed to 
be supplied by BHEL for 2x500 MW  units (UNIT 6 &7) at Anpara -D Thermal Power 
Plant (PTPP) of UPRUVNL at Anpara,Sonebhadra,U.p

HVPNL Construction Of 132KV S/Stn. Pali And Nangal Mohanpur, Execution Of
Balance Civil Works Package A Of Hvpnl Project

222.9

117.84

25.48

77.42

14.83

Compleate civil,structural & Architectural work  for Main Plant Balance of Plant and 
verious buildings  cooling Tower at 2x750 MW



Crs)



Heavy Industries Projects
Project Details

Contract Value 
(In Crs)Client Name

SAIL Strucural works for setting up basic Oxygen Furnace (BOF) & continious Casting Shop 
(CCP) (Pkg 033B) at Bhilai Steel Plant, Bhilai, Chattisgarh 182.74

NALCO CIVIL & STRUCTURAL WORKS FOR POT LINE AT SMELTER PLANT, ANGUL FOR 
PHASE-2 EXPANSION PROJECT OF NALCO 19.71

NALCO CIVIL & STRUCTURAL WORKS OF CAST HOUSE OF SMELTER PLANT PHASE-II 
EXPAANSION, NALCO ANGUL

5.27

CIVIL & STRUCTURAL WORKS-I AND-II IN NALCO PHASE-2 EXPANSION PROJECT, 
DAMANJODINALCO 14.93

CIVIL & STRUCTURAL WORKS FOR ANODE BAKING FURNACE AT SMELTER PLANT, 
ANGUL FOR PHASE-2 EXPANSION PROJECT OF NALCO.NALCO 13.46

CIVIL & STRUCTURAL WORKS-II OF PHASE-2 EXPANSION PROJECT FOR ALUMINA 
REFINERY OF M/S NATIONAL ALUMINIUM COMPANY LIMITED AT DAMANJODINALCO 17.07

CIVIL & STRUCTURAL WORKS-III OF PHASE-2 EXPANSION PROJECT FOR ALUMINA 
REFINERY OF M/S NATIONAL ALUMINIUM COMPANY LIMITED AT DAMANJODINALCO 17.07

SAIL 126.28Sail Bokaro Steel Plant 7.0 MT Expansion-Structural Works For Ne CRM ComplexSAIL

SAIL 59.47Cast-i-SITU RCC Bored Piling in SMS-III Complex At BSP, Bhilai



Crs)



Crs)



Crs)



Stadium Projects

Project Details
Contract Value 
(In Crs)Client Name

PWD 48.64

CPWD Up-gradation, renovation and new construction for Commonwealth Games-2010 in 
Dr. Karni Singh Shooting Range, Tuglakabad, Delhi.(Sh. Construction of ranges of 10 Mtr, 
25 Mtrs, 50 Mtrs. Trap, Skeet Final range and Armoury Building including development 
of the complex(Civil and Electrical

CPWD C/o Wrestling Stadium at Indira Gandhi Stadium Complex, New Delhi for 
Commonwealth Games-2010 (Civil and E&M Works)

CPWD Up-gradation, renovation and new construction for Commonwealth Games 2010 
in J N Stadium Sports Complex, New Delhi. SH: Internal space planning of main 
stadium building including repair work of upper tier. (Civil and E&M Works)

70.75

79.2

111.27

Development of Athletics training venue for commonwealth Games-2010 at 
Chhatrasal Stadium, New Delhi( SH:- C/o Administrative block & double basement 
paking i/c civil & electrical services of building, development of site, bulk services, 
renovation of stadium & land scaping.



Crs)



Crs)



Crs)



Crs)



Our Clients



 Revival & Future Outlook

Revival. Resilience. Re-Emergence.
Despite challenges during India’s BOT crisis and insolvency phase, ERA Infra 
completed critical projects under CIRP – including Punjab Highways, DMRC Metro 
Tunnels, and PGIMS Rohtak Hospital.

With the approval of the Resolution Plan by the Hon’ble NCLT, the company 
enters a new phase of stability and restructuring. The revival strategy will be 
centered on:



 Revival & Future Outlook

Financial Restructuring: Settlement of outstanding liabilities as per the approved plan, infusion of 
fresh capital by the resolution applicant, and improved working capital management.

Operational Streamlining: Strengthening project execution capabilities, improving cost control 
measures, and adopting technology-driven project management systems.

Client & Stakeholder Confidence: Re-establishing trust with clients, vendors, and financial 
institutions by honoring commitments under the resolution plan.

Workforce Rebuilding: Workforce Rebuilding: Retaining critical talent, addressing employee concerns, and investing in 
training to enhance productivity.

Asset Utilization: Optimum use of equipment, machinery, and real estate to generate cash flow 
and reduce idle capacity.
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ERA INFRA ENGINEERING LIMITED 

Registered Office: B-292, Chandra Kanta Complex, Shop No. 2 & 3, Near Metro 

Pillar No. 161, New Ashok Nagar, New Delhi, Delhi, India, 110096 

CIN: L74899DL1990PLC041350 

 

NOTICE 
(Pursuant to section 101 of the Companies Act, 2013 and SS-2) 

 

NOTICE IS HEREBY GIVEN THAT THE 34TH ANNUAL GENERAL MEETING 

(“AGM”) OF THE MEMBERS OF ERA INFRA ENGINEERING LIMITED (“THE 

COMPANY”) WILL BE HELD THROUGH VIDEO CONFERENCING (“VC”)/ OTHER 

AUDIO-VISUAL MEANS (“OAVM”) ON WEDNESDAY, 31 DECEMBER 2025 (THE 

“AGM”) WITH DEEMED LOCATION AS HEAD OFFICE OF THE COMPANY AT C-

56/41 SECTOR 62 NOIDA 201301 AT 03:00 P.M. (IST) TO TRANSACT THE 

FOLLOWING BUSINESS: 

 

ORDINARY BUSINESS 

1. To receive, consider and adopt the audited standalone financial 

statements of the Company for the Financial Year ended March 31, 2024 

together with the Reports of the Board of Directors and Auditors’ thereon. 
 

To consider and, if thought fit, to pass with or without modification, the following 

resolution as an Ordinary Resolution: 

  

“RESOLVED THAT the Audited Standalone Financial Statements of the Company 

for the financial year ended March 31, 2024, comprising the Balance Sheet as at March 

31, 2024, the Statement of Profit and Loss, the Cash Flow Statement for the year ended 

on that date, together with the Notes and Schedules forming part thereof, prepared in 

accordance with the applicable Indian Accounting Standards, and the Reports of the 

Board of Directors and the Auditors thereon, be and are hereby received, considered 

and adopted.” 

 

RESOLVED FURTHER THAT any Director of the Company or the Company 

Secretary be and is hereby authorized, jointly and severally, to do all such acts, deeds 

and things as may be necessary and to file such forms, returns, notices or resolutions 

as may be required under the Companies Act, 2013 and the rules made thereunder, as 

amended from time to time, to give effect to the foregoing resolution.” 
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By order of the Board of Directors 

For ERA INFRA ENGINEERING LIMITED 

 

Sd/- 

Arunima Trigunayat 

Company Secretary 

 

Date: 09.12.2025 

Place: Noida 
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Notes: 

1. The Financial statements for the period under review of FY 2023-24 are during 

the period of Corporate Insolvency Resolution period (From 1st April, 2023 to 

31st March, 2024). During the said period, the control and management of the 

Company was entrusted with the Resolution professional. Pursuant to the order 

dated 11 June 2024 passed by the Hon’ble National Company Law Tribunal 

(NCLT) approving the Resolution Plan submitted by the Successful Resolution 

Applicant, the Board of Directors was reconstituted on 20 September 2024. 

Accordingly, the present Board cannot be held responsible for fiduciary 

oversight, operational performance, financial management, or statutory 

compliances prior to 11 June 2024 (date of NCLT approval). The AGM is being 

held only to comply with the statutory requirements. 

 

2. Members attending the Meeting through VC/OAVM shall be counted for the 

purpose of reckoning of Quorum under Section 103 of the Companies Act, 2013. 

The voting would be by poll. 

 

3. Scrutiniser For E-Voting: Mr. Sudhanshu Singhal (M/s Sudhanshu Singhal & 

Associates), Practicing Company Secretary (Membership No. FCS 7819) has been 

appointed as the Scrutiniser to scrutinise the e-voting process in a fair and 

transparent manner. 

 

4. The Scrutinizer will submit his report to the Chairman or any other person 

authorized by the Chairman after the completion of the scrutiny of the e-voting 

(votes cast during the AGM and votes cast through remote e-voting), not later 

than 2 working days from the conclusion of the AGM. The result declared along 

with the Scrutinizer’s report shall be displayed on the Company’s website at 

www.eragroup.in. 

 

5. Notice of the AGM along with the Annual Report 2023-24 is being sent only 

through electronic mode to Members at their registered email addresses. 

 

6. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 

of the Companies (Management and Administration) Rules, 2014 (as amended) and 

MCA Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is 

providing facility of remote e-voting to its Members in respect of the business to be 

transacted at the AGM. For this purpose, the Company has entered into an agreement 

with Central Depository Services (India) Limited (CDSL) for facilitating voting through 

electronic means, as the authorized e-Voting’s agency. The facility of casting votes by a 

member using remote e-voting as well as the e-voting system on the date of the AGM will 

be provided by CDSL. 

http://www.eragroup.in/
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7. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the 

scheduled time of the commencement of the Meeting by following the procedure 

mentioned in the Notice. The facility of participation at the AGM through VC/OAVM will 

be made available to atleast 1000 members on first come first served basis. This will not 

include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, 

Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the 

Audit Committee, Nomination and Remuneration Committee and Stakeholders 

Relationship Committee, Auditors etc. who are allowed to attend the EGM/AGM without 

restriction on account of first come first served basis. 
 

8. The attendance of the Members attending the AGM through VC/OAVM will be counted 

for the purpose of ascertaining the quorum under Section 103 of the Companies Act, 

2013. 
 

9. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint 

proxy to attend and cast vote for the members is not available for this AGM. However, in 

pursuance of Section 112 and Section 113 of the Companies Act, 2013, representatives of 

the members such as the President of India or the Governor of a State or body corporate 

can attend the AGM through VC/OAVM and cast their votes through e-voting. 
 

10. The Register of Directors and Key Managerial Personnel and their shareholding 

maintained under Section 170 of the Companies Act, 2013, the Register of contracts or 

arrangements in which the Directors are interested under Section 189 of the Companies 

Act, 2013 and all other documents referred to in the Notice will be available for 

inspection in electronic mode. Members who seek inspection may write to us at 

revival@eragroup.in. 
 

11. The Register of Members and Share Transfer Books will remain closed from Wednesday, 

24 Wednesday, 2025 to Monday, 31st December, 2025 (both days inclusive) for the 

purpose of Annual General Meeting. 
 

12. Members who have not registered their e-mail addresses so far, are requested to register 

their e-mail address with the Registrar and Share Transfer Agents (RTA) of the Company 

for receiving all communication including Annual Report, Notices, Circulars, etc. from 

the Company electronically. 
 

13. Nomination Facility: In accordance with the provisions of Section 72 of the Act and SEBI 

circulars, the facility for nomination is available for the members of the Company in 

respect of the shares held by them. Members who have not yet registered their 

Nomination are requested to register the same by submitting the Form No. SH-13. If a 

member desires to opt out or cancel the earlier nomination and record a fresh 

nomination, he / she may submit the same in Form No. SH-14. Members are requested 

to submit the said details to their respective DPs, in case the shares are held by them in 

mailto:revival@eragroup.in
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dematerialized form and to the Company / RTA in case the shares are held by them in 

physical form. 
 

14. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 

13, 2020, the Notice calling the AGM/EGM has been uploaded on the website of the 

Company at www.eragroup.in. The AGM Notice is also disseminated on the website of 

CDSL (agency for providing the Remote e-Voting facility and e-voting system during the 

AGM) i.e. www.evotingindia.com. 
 

15. The AGM has been convened through VC/OAVM in compliance with applicable 

provisions of the Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 

8, 2020 and MCA Circular No. 17/2020 dated April 13, 2020 and MCA Circular No. 

20/2020 dated May 05, 2020 and others. 

 

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING 

VIRTUAL MEETINGS ARE AS UNDER: 

 

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual 

shareholders holding shares in demat mode.  

 

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in 

physical mode and non-individual shareholders in demat mode.  

 

(i) The voting period begins on 28th December 2025 at 9:00 a.m. and ends on 30 December 

2025 5:00 p.m.. During this period shareholders’ of the Company, holding shares either 

in physical form or in dematerialized form, as on the cut-off date of 24 December 2025 

may cast their vote electronically. The e-voting module shall be disabled by CDSL for 

voting thereafter. 

 

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to 

vote at the meeting held through VC/OAVM. 

 

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 

09.12.2020, under Regulation 44 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, listed entities are required 

to provide remote e-voting facility to its shareholders, in respect of all shareholders’ 

resolutions. However, it has been observed that the participation by the public non-

institutional shareholders/retail shareholders is at a negligible level. 

 

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility 

to listed entities in India. This necessitates registration on various ESPs and 

maintenance of multiple user IDs and passwords by the shareholders.  

 

http://www.eragroup.in/
http://www.evotingindia.com/
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In order to increase the efficiency of the voting process, pursuant to a public 

consultation, it has been decided to enable e-voting to all the demat account holders, by 

way of a single login credential, through their demat accounts/ websites of Depositories/ 

Depository Participants. Demat account holders would be able to cast their vote without 

having to register again with the ESPs, thereby, not only facilitating seamless 

authentication but also enhancing ease and convenience of participating in e-voting 

process. 

 

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual    

shareholders holding shares in demat mode. 

 
(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 

9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders 

holding securities in demat mode are allowed to vote through their demat account 

maintained with Depositories and Depository Participants. Shareholders are advised to 

update their mobile number and email Id in their demat accounts in order to access e-

Voting facility. 

 

Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual 

meetings for Individual shareholders holding securities in Demat mode 

CDSL/NSDL is given below: 

 

Type of 

shareholders 

Login Method 

 

Individual 

Shareholders 

holding 

securities in 

Demat mode 

with CDSL 

Depository 

1) Users who have opted for CDSL Easi / Easiest facility, can login through 

their existing user id and password. Option will be made available to 

reach e-Voting page without any further authentication. The users to 

login to Easi / Easiest are requested to visit cdsl website 

www.cdslindia.com and click on login icon & My Easi New (Token) Tab. 

2) After successful login the Easi / Easiest user will be able to see the e-

Voting option for eligible companies where the evoting is in progress as 

per the information provided by company. On clicking the evoting 

option, the user will be able to see e-Voting page of the e-Voting service 

provider for casting your vote during the remote e-Voting period or 

joining virtual meeting & voting during the meeting. Additionally, there 

is also links provided to access the system of all e-Voting Service 

Providers, so that the user can visit the e-Voting service providers’ 

website directly. 

3) If the user is not registered for Easi/Easiest, option to register is 

available at cdsl website www.cdslindia.com and click on login & My Easi 

New (Token) Tab and then click on registration option. 

http://www.cdslindia.com/
http://www.cdslindia.com/
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4) Alternatively, the user can directly access e-Voting page by providing 

Demat Account Number and PAN No. from a e-Voting link available 

on  www.cdslindia.com home page. The system will authenticate the 

user by sending OTP on registered Mobile & Email as recorded in the 

Demat Account. After successful authentication, user will be able to see 

the e-Voting option where the evoting is in progress and also able to 

directly access the system of all e-Voting Service Providers. 

 

Individual 

Shareholders 

holding 

securities in 

demat mode 

with NSDL 

Depository 

1) If you are already registered for NSDL IDeAS facility, please visit the e-

Services website of NSDL. Open web browser by typing the following 

URL: https://eservices.nsdl.com either on a Personal Computer or on a 

mobile. Once the home page of e-Services is launched, click on the 

“Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ 

section. A new screen will open. You will have to enter your User ID and 

Password. After successful authentication, you will be able to see e-

Voting services. Click on “Access to e-Voting” under e-Voting services 

and you will be able to see e-Voting page. Click on company name or e-

Voting service provider name and you will be re-directed to e-Voting 

service provider website for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the meeting. 

 

2) If the user is not  registered for IDeAS e-Services, option to register is 

available at https://eservices.nsdl.com.  

 

Select “Register Online for IDeAS “Portal or click   at  

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

 

3) Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e-Voting system is 

launched, click on the icon “Login” which is available under 

‘Shareholder/Member’ section. A new screen will open. You will have to 

enter your User ID (i.e. your sixteen digit demat account number hold 

with NSDL), Password/OTP and a Verification Code as shown on the 

screen. After successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click on company 

name or e-Voting service provider name and you will be redirected to e-

Voting service provider website for casting your vote during the remote 

e-Voting period or joining virtual meeting & voting during the meeting 

 

4) For OTP based login you can click 

on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. 

You will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., 

Verification code and generate OTP. Enter the OTP received on 

registered email id/mobile number and click on login. After successful 

http://www.cdslindia.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp
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authentication, you will be redirected to NSDL Depository site wherein 

you can see e-Voting page. Click on company name or e-Voting 

service provider name and you will be re-directed to e-Voting 

service provider website for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the meeting. 

Individual 

Shareholders 

(holding 

securities in 

demat mode) 

login through 

their 

Depository 

Participants 

(DP) 

You can also login using the login credentials of your demat account 

through your Depository Participant registered with NSDL/CDSL for e-

Voting facility.  After Successful login, you will be able to see e-Voting 

option. Once you click on e-Voting option, you will be redirected to 

NSDL/CDSL Depository site after successful authentication, wherein 

you can see e-Voting feature. Click on company name or e-Voting service 

provider name and you will be redirected to e-Voting service provider 

website for casting your vote during the remote e-Voting period or 

joining virtual meeting & voting during the meeting. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to 

use Forget User ID and Forget Password option available at abovementioned website. 

 

 

Helpdesk for Individual Shareholders holding securities in demat mode for 

any technical issues related to login through Depository i.e. CDSL and NSDL 

Login type Helpdesk details 

Individual Shareholders holding 

securities in Demat mode with CDSL 

Members facing any technical issue in login can contact 

CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at toll free no. 

1800 21 09911 

Individual Shareholders holding 

securities in Demat mode with NSDL 

Members facing any technical issue in login can contact 

NSDL helpdesk by sending a request at evoting@nsdl.co.in 

or call at: 022 - 4886 7000 and 022 - 2499 7000 

 

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in 

physical mode and non-individual shareholders in demat mode. 

(v) Login method for e-Voting and joining virtual meetings for Physical shareholders and 

shareholders other than individual holding in Demat form. 

 

1) The shareholders should log on to the e-voting website www.evotingindia.com. 

 

2) Click on “Shareholders” module. 

 

mailto:helpdesk.evoting@cdslindia.com
mailto:evoting@nsdl.co.in
http://www.evotingindia.com/
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3) Now enter your User ID  

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Shareholders holding shares in Physical Form should enter Folio Number 

registered with the Company. 

 

4) Next enter the Image Verification as displayed and Click on Login. 

 

5) If you are holding shares in demat form and had logged on to www.evotingindia.com 

and voted on an earlier e-voting of any company, then your existing password is to be 

used.  

 

6) If you are a first-time user follow the steps given below: 

 

 For Physical shareholders and other than individual 

shareholders holding shares in Demat. 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as physical 

shareholders) 

 

• Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the sequence 

number sent by Company/RTA or contact Company/RTA. 

Dividend Bank 

Details 

 OR Date of 

Birth (DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy 

format) as recorded in your demat account or in the company records in 

order to login. 

• If both the details are not recorded with the depository or company, 

please enter the member id / folio number in the Dividend Bank 

details field. 

 

(vi) After entering these details appropriately, click on “SUBMIT” tab. 

 

(vii) Shareholders holding shares in physical form will then directly reach the Company 

selection screen. However, shareholders holding shares in demat form will now reach 

‘Password Creation’ menu wherein they are required to mandatorily enter their login 

password in the new password field. Kindly note that this password is to be also used 

by the demat holders for voting for resolutions of any other company on which they 

are eligible to vote, provided that company opts for e-voting through CDSL platform. 

It is strongly recommended not to share your password with any other person and take 

utmost care to keep your password confidential. 

 

(viii) For shareholders holding shares in physical form, the details can be used only for e-

voting on the resolutions contained in this Notice. 

http://www.evotingindia.com/
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(ix) Click on the EVSN for Era Infra Engineering Limited on which you choose to vote. 

 

(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same 

the option “YES/NO” for voting. Select the option YES or NO as desired. The option 

YES implies that you assent to the Resolution and option NO implies that you dissent 

to the Resolution. 

 

(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 

details. 

 

(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else 

to change your vote, click on “CANCEL” and accordingly modify your vote. 

 

(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify 

your vote. 

 

(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option on 

the Voting page. 

 

(xv) If a demat account holder has forgotten the login password then Enter the User ID and 

the image verification code and click on Forgot Password & enter the details as 

prompted by the system. 

 

(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be 

made available to scrutinizer for verification. 

 

Additional Facility for Non – Individual Shareholders and Custodians –For 

Remote Voting only. 

 

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and 

Custodians are required to log on to www.evotingindia.com and register themselves in 

the “Corporates” module. 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity 

should be emailed to helpdesk.evoting@cdslindia.com. 

• After receiving the login details a Compliance User should be created using the admin 

login and password. The Compliance User would be able to link the account(s) for 

which they wish to vote on. 

• The list of accounts linked in the login will be mapped automatically & can be delink in 

case of any wrong mapping. 

http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
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• It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney 

(POA) which they have issued in favour of the Custodian, if any, should be uploaded in 

PDF format in the system for the scrutinizer to verify the same. 

• Alternatively Non Individual shareholders are required mandatory to send the relevant 

Board Resolution/ Authority letter etc. together with attested specimen signature of 

the duly authorized signatory who are authorized to vote, to the Company at the email 

address viz; revival@eragroup.in if they have voted from individual tab & not uploaded 

same in the CDSL e-voting system for the scrutinizer to verify the same. 

 

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH 

VC/OAVM & E-VOTING DURING MEETING ARE AS UNDER: 

1. The procedure for attending meeting & e-Voting on the day of the AGM is same as the 

instructions mentioned above for e-voting. 

 

2. The link for VC/OAVM to attend meeting will be available where the EVSN of Company 

will be displayed after successful login as per the instructions mentioned above for e-

voting. 

  

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the 

meeting. However, they will not be eligible to vote at the AGM. 

 

4. Shareholders are encouraged to join the Meeting through Laptops/ IPads for better 

experience. 

 

5. Further shareholders will be required to allow Camera and use Internet with a good 

speed to avoid any disturbance during the meeting. 

 

6. Please note that Participants Connecting from Mobile Devices or Tablets or through 

Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to 

Fluctuation in their respective network. It is therefore recommended to use Stable Wi-

Fi or LAN Connection to mitigate any kind of aforesaid glitches. 

 

7. Shareholders who would like to express their views/ask questions during the meeting 

may register themselves as a speaker by sending their request in advance at least 10 

days prior to meeting mentioning their name, demat account number/folio 

number, email id, mobile number at (company email id). The shareholders who do not 

wish to speak during the AGM but have queries may send their queries in advance 10 

days prior to meeting mentioning their name, demat account number/folio 

number, email id, mobile number at revival@eragroup.in. These queries will be replied 

to by the company suitably by email.  

 

mailto:revival@eragroup.in
mailto:revival@eragroup.in
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8. Those shareholders who have registered themselves as a speaker will only be allowed 

to express their views/ask questions during the meeting. 

 

9. Only those shareholders, who are present in the AGM through VC/OAVM facility and 

have not casted their vote on the Resolutions through remote e-Voting and are 

otherwise not barred from doing so, shall be eligible to vote through e-Voting system 

available during the AGM. 

 

10. If any Votes are cast by the shareholders through the e-voting available during the 

EGM/AGM and if the same shareholders have not participated in the meeting through 

VC/OAVM facility, then the votes cast by such shareholders may be considered invalid 

as the facility of e-voting during the meeting is available only to the shareholders 

attending the meeting. 

 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE 

NOT REGISTERED WITH THE COMPANY/DEPOSITORIES. 

1. For Physical Shareholders – Please provide necessary details like Folio No., Name of 

shareholder, scanned copy of the share certificate (front and back), PAN (self-attested 

scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by 

email to beetalrta@gmail.com and cc to revival@eragroup.in. 

2. For Demat shareholders – Please update your email id & mobile no. with your 

respective Depository Participant (DP).  

3. For Individual Demat shareholders – Please update your email id & mobile no. with 

your respective Depository Participant (DP) which is mandatory while e-Voting & 

joining virtual meetings through Depository. 

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-

Voting System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll 

free no. 1800 21 09911. 

All grievances connected with the facility for voting by electronic means may be addressed to 

Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 

25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), 

Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call  toll free no. 

1800 21 09911. 

 

 

 

 

 

mailto:beetalrta@gmail.com
mailto:revival@eragroup.in
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
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DIRECTORS’ REPORT 
 

To the Members, 

 

Your Directors present the 34th Annual Report of Era Infra Engineering Limited 

together with the Audited Financial Statements for the year ended 31 March, 2024, 

and the Auditor’s Report thereon. 

 

1. FINANCIAL SUMMARY 

The Company’s financial performance for the year ended March 31, 2024 is 

summarized below: 

                                                                                                                  (Amount in Lacs) 

 
Standalone 
(Audited) 

Consolidated 
(Unaudited) 

Particulars 2023-24 2022-23 2023-24 

Total Income 698.41 2,017.19 728.34 

Total Expenses 11570.60 12,703.81 14591.04 

Profit/(Loss) before exceptional items, 
extraordinary items & tax 

(10872.19) (10686.63) (13862.70) 

Add: Share of profit / (loss) of an associate and 
joint ventures 

--- --- (0.24) 

Less: Exceptional items --- --- --- 

Profit/(Loss) before extraordinary items & tax (10872.19) (10686.63) (13862.94) 

Extraordinary items --- --- --- 

Profit/(Loss) before tax (10872.19) (10686.63) (13862.94) 

Less: Current Tax --- --- --- 

Less: Deferred Tax (Asset)/Liability (851.69) (936.63) (851.69) 

Less: Previous Year Tax Adjustment --- --- --- 

Profit/(Loss) after tax for the year (10020.50) (9,750.00) (13011.25) 
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The consolidated financial information presented above is unaudited and pertains to 

the period under the earlier management. The same does not include comparative 

figures of financial year 2022-23, as such information not pertains to the new 

management. 

The present management, having assumed control only upon approval of the 

Resolution Plan, is therefore not in a position to express any opinion on the accuracy, 

completeness, or reliability of the unaudited consolidated figures presented herein. 

 

2. FINANCIAL PERFORMANCE AND IMPACT OF CIRP 

During the financial year ended March 31, 2024, the Company remained under the 

Corporate Insolvency Resolution Process (CIRP). The prolonged CIRP materially 

constrained the Company’s operations, resulting in substantially reduced revenue and 

restricted business activity. Total income for the year stood at INR 698.41 lakhs, as 

against INR 2,017.19 lakhs in the previous year.  

The Company recorded a loss before tax of INR 10,872.19 lakhs, compared to a loss of 

INR 10,686.63 lakhs in the previous year. After considering deferred tax adjustments, 

the net loss for the year amounted to INR 10,020.50 lakhs, as against INR 9,750.00 

lakhs in the preceding year. 

These results principally reflect the operational restrictions, limited project execution 

and constrained decision-making authority during the CIRP period.  

Following the approval of the Resolution Plan by the Hon’ble NCLT on 11 June 2024, 

the Company has now transitioned towards restoration and stabilisation of operations 

of the company. 

3. BUSINESS PERFORMANCE 

The Corporate Insolvency Resolution Process (“CIRP”) of the Company was initiated 

upon admission of a petition filed by Union Bank of India, one of the Financial 

Creditors, by the Hon’ble National Company Law Tribunal (NCLT), New Delhi on 8 

May, 2018 (“Insolvency Commencement Date”). 

 

During the CIRP period, the management and control of the Company vested with the 

Interim Resolution Professional (IRP) and subsequently the Resolution Professional 
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(RP), under the supervision of the Committee of Creditors (CoC) and as per the 

provisions of the IBC. 

 

The Committee of Creditors (CoC) approved the Resolution Plan submitted by SA 

Infrastructure Consultants Private Limited (the “Successful Resolution applicant”/ 

“SRA”) by e-voting on 25.01.2023. The resolution plan was approved by the Hon’ble 

NCLT vide its order dated 11 June, 2024. Pursuant thereto, a new Board of Directors 

were reconstituted w.e.f. 20 September, 2024. 

 

During FY 2023-24, the Company’s business operations remained significantly 

constrained, with activities limited primarily to essential project-related functions, 

maintenance of existing assets, and compliance obligations under CIRP. Operational 

decisions and major expenditures were undertaken only with the approval of the CoC 

and/or the Resolution Professional, as required under the IBC framework. 

 

4. DIVIDEND 

The Reconstituted Board does not recommend the declaration of any dividend for the 

current financial year, as the Company has incurred a loss. The Company is currently 

undergoing a transitional phase and is being restructured in accordance with the 

approved Resolution Plan. 

 

5. MATERIAL CHANGES 

During the year under review, the Company continued to remain under the Corporate 

Insolvency Resolution Process (CIRP). The principal material development approval 

of the Resolution Plan by the Hon’ble NCLT on 11 June 2024 occurred after the close 

of FY 2023-24. The implementation of the approved Plan, including restructuring of 

liabilities and reconstitution of management, has been undertaken in accordance with 

the Plan. Details of material changes in shareholding, borrowings and related 

settlement measures effected pursuant to the Resolution Plan. 

6. TRANSFER TO RESERVE 

In view of the net loss of INR 10,020.50 lakh incurred during the financial year ended 

31st March 2024, no amount has been transferred to the General Reserve out of the 

current year’s results. The entire loss for the year has been adjusted against the amount 

lying in the retained earnings of the company. 
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7. WEB LINK OF ANNUAL RETURN, IF ANY 

The Annual Return of the Company as on 31st March, 2024 is available on the website 

of the Company i.e., www.eragroup.in pursuant to the provisions of Section 92 read 

with Section 134 of the Companies Act, 2013 and rules made there under. 

8. MEETINGS OF BOARD OF DIRECTORS 

During the financial year 2023–24, no meetings of the Board of Directors were held, 

as the Company remained under the Corporate Insolvency Resolution Process (CIRP) 

throughout the entire financial year. During this period, the powers of the Board were 

suspended and were exercised by the Resolution Professional, Mr. Rajiv Chakraborty 

(IBBI Reg. No. IBBI/IPA-001/IP-P00602/2017-2018/11053), in accordance with the 

provisions of the Insolvency and Bankruptcy Code, 2016. 

The Hon’ble NCLT approved the Resolution Plan on 11 June 2024, the Company exited 

CIRP only after the end of the reporting period. Consequently, the requirement under 

Section 173(1) of the Companies Act, 2013, relating to the holding of Board Meetings, 

was not applicable during the year. 

The Board was reconstituted post-implementation of the Resolution Plan and has 

since commenced functioning and complying with applicable provisions of the 

Companies Act, 2013, to the extent applicable. 

9. SHARE CAPITAL 

During the year under review, there were no changes in the authorised or paid-up 

share capital of the Company as the company was under CIRP. The capital structure 

as on that FY end date 31.03.2024 is as under: 

Type of capital  
Year ended 

31.03.2024 

Year ended 

31.03.2023 

Authorised share capital  75,00,00,000 75,00,00,000 

No. of shares 37,50,00,000 37,50,00,000 

Face Value (in Rs.) 2 2 

Issued & Paid-up Share Capital  66,31,98,880 66,31,98,880 

No. of shares 33,15,99,440 33,15,99,440 

Face Value (in Rs.) 2 2 

 

http://www.eragroup.in/
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However, following the approval of the Resolution Plan by the Hon’ble NCLT vide 

order dated 11th June, 2024, the Company undertook a comprehensive restructuring 

of its share capital in accordance with the provisions of the approved Resolution Plan, 

including the complete extinguishment of the erstwhile promoters’ shareholding and 

allotment of fresh shares to the successful resolution applicant and financial creditors 

along with reduction and consolidation of equity shares of public shareholders in 

accordance with the terms of the approved resolution plan. 

10. CHANGE IN DIRECTORSHIP AND KEY MANGERIAL PERSONNEL 

During the year under review, the Company was undergoing the Corporate Insolvency 

Resolution Process (“CIRP”) under the provisions of the Insolvency and Bankruptcy 

Code, 2016 (“IBC”). In terms of the moratorium imposed under Section 14 of the IBC, 

the powers of the Board of Directors stood suspended and the management and 

control of the affairs of the Company were vested with the Resolution Professional. 

Subsequently, the Hon’ble National Company Law Tribunal (“NCLT”), vide its order 

dated 11.06.2024, approved the Resolution Plan submitted by the Successful 

Resolution Applicant. Upon approval and implementation of the Resolution Plan, the 

erstwhile Board of Directors stood superseded and ceased to operate, in accordance 

with the provisions of the IBC and the approved Resolution Plan. 

In line with the terms of the approved Resolution Plan, a new Board of Directors was 

reconstituted with effect from 20.09.2024, marking the formal transition of control 

and management of the Company to the Successful Resolution Applicant. 

As per the terms of the approved Resolution Plan, the erstwhile Board comprising Mr. 

Hem Singh Bharana, Mr. Rattan Lal, and Mr. Mast Ram Chechi was removed upon 

implementation of the resolution plan. 

Changes in Key Managerial Personnel 

Following the reconstitution of the Board pursuant to the Resolution Plan, the 

following appointments and cessations of Key Managerial Personnel (“KMP”) took 

place: 
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• Ms. Abha Srivastava was appointed as the Company Secretary with effect from 1st 

December, 2024 and subsequently resigned with effect from 30th April, 2025. 

• Ms. Arunima Trigunayat was appointed as the Company Secretary with effect from 

12th May, 2025. 

• Mr. Yogesh Kumar was appointed as the Chief Financial Officer (CFO) with effect 

from 6th December, 2024. 

Composition of the Board of Directors and KMP 

As on the close of the financial year 31 March 2024, the Company was under CIRP and 

the powers of the Board stood suspended. Accordingly, there was no functional Board 

of Directors or Key Managerial Personnel exercising management control as on that 

date. 

The composition of the Board of Directors and Key Managerial Personnel after the 

close of the financial year and reconstitution of Board pursuant to the Resolution Plan 

is as follows: 

S. 

No. 

Name of the 

Director/KMP 

DIN/PAN Appointed 

as 

Date of 

appointment 

Date of 

cessation, 

if any 

1 Abhinav Walia 10777882 Director 20/09/2024 05.12.2024 

2 Sanjeev Kumar 

Bhatnagar 

10776648 Director 20/09/2024 - 

3 Sujai Sunil 

Potdar 

09690227 Director 20/09/2024 27.10.2025 

4 Abhinav Walia 10777882 Managing 

Director 

20/09/2024 31.10.2025 

5 Arunima 

Trigunayat 

*****1656K Company 

Secretary 

12/05/2025 - 

6 Yogesh Kumar *****7775M CFO 06/12/2024 - 
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Appointment of directors under the category as Independent Directors 

Due to the Company being under CIRP during the financial year 2023-24 and the 

transition period following approval of the Resolution Plan, the Company did not have 

any Independent Directors on its Board during FY 2023–24.  

However, as on date, the Company appointed Ms. Neeta Rohan Phatarphekar as an 

additional director in the capacity of an Independent Director vide Board meeting 

dated 30.07.2025 and Mr. Ravi Bhushan Kumar as an additional director in the 

capacity of an Independent Director vide Board meeting dated 09.12.2025.  

Statement on Integrity, Expertise, Experience and Proficiency of 

Independent Directors 

During the financial year under review, the Company did not have any Independent 

Director on its Board. Accordingly, the requirements under Rule 8(5)(iii)(a) were not 

applicable for FY 2023-24. 

However, for the period subsequent to the close of the financial year, the Board affirms 

that, in its opinion, the Independent Directors appointed after the year-end possess 

the requisite integrity, expertise, experience and proficiency necessary to effectively 

discharge their roles and responsibilities as Independent Directors of the Company. 

Other Appointments and Resignations (Post Closure of Financial Year) 

The following changes in the Board and Key Managerial Personnel (“KMP”) occurred 

after the close of the financial year 2023–24 but till the date of this Report: 

• Mr. Harshvardhan (DIN: 02262453) appointed as Additional Director w.e.f. 09 

October 2025. 

• Mr. Arun Kumar Jha (DIN: 07458418) appointed as Additional Director w.e.f. 27 

October 2025. 

• Mr. Abhinav Walia resigned from the position of Managing Director w.e.f. 31st 

October 2025. 

• Mr. Sujai Sunil Potdar resigned as Director w.e.f. 27th October, 2025. 
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• Mr. Arun Kumar Jha assumed office as Managing Director and CEO w.e.f. 21st 

November, 2025. 

The Board further recommends the regularisation of all Additional Directors at the 

35th Annual General Meeting of the Company. 

Except as stated above, there were no other changes in the composition of the Board 

of Directors or Key Managerial Personnel during the year under review and up to the 

date of this report. 

11. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY 

THE REGULATORS, COURTS AND TRIBUNALS 

During the financial year 2023–24, no significant or material orders were passed by 

any regulator, court, or tribunal which could impact the Company’s going concern 

status or its future operations. 

However, it is pertinent to note that the Company had been under Corporate 

Insolvency Resolution Process since May, 2018. Subsequent to the close of the 

financial year, the Hon’ble NCLT, vide its order dated 11th June 2024, approved the 

Resolution Plan submitted by M/s SA Infrastructure Consultants Private Limited 

(Successful Resolution Applicant). 

Except for the above, no other significant or material orders were passed by any 

regulator, court, or tribunal during the year which could impact the Company’s going 

concern status or its future operations. 

12. CHANGE IN THE NATURE OF BUSINESS 

Your Company is engaged in the business of designing and constructing infrastructure 

and engineering projects. There was no change in the nature of business during the 

financial year 2023-24. However, the Company remained under CIRP and was not 

under the control of its management during this period. 

Pursuant to the approval of the Resolution Plan by the Hon’ble NCLT on 11th June 

2024, the management of Era Infra Engineering Limited has been taken over by the 

Successful Resolution Applicant in accordance with the IBC, 2016. The Company is 
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currently focused on stabilising operations, rationalising resources, ensuring 

regulatory compliance, realising existing assets, and settling outstanding liabilities as 

per the approved Resolution Plan. 

During the year under review, the Company did not undertake any new construction 

or infrastructure projects. 

13. STATUTORY AUDITOR 

M/s R C Chadda & Co LLP, Chartered Accountants, were appointed as the Statutory 

Auditors of the Company for the financial years 2017–18 to 2021–22 by the Committee 

of Creditors during the Corporate Insolvency Resolution Process (CIRP), in 

accordance with applicable provisions under the Insolvency and Bankruptcy Code, 

2016. 

Post the approval of the Resolution Plan by the Hon’ble National Company Law 

Tribunal and the change in management, the Company was required to appoint 

statutory auditors for the period commencing from the financial year 2022–23 till 

financial year 2024-25. Considering M/s R C Chadda & Co LLP’s familiarity with the 

background, operations, and financial matters of the Company during the CIRP, the 

Board, at its meeting held on 18th October, 2024, appointed them as the Statutory 

Auditors of the Company for a term covering the financial years 2022–23 to 2024–25 

and to hold the office until conclusion of Annual General Meeting of the Company for 

financial year 2024-25. 

14. DETAILS IN RESPECT OF FRAUD 

No fraud has been reported by the Auditors under Section 143(12) of the Companies 

Act, 2013. 

Your directors also wish to place on record their deep sense of appreciation for the 

committed services by the Company’s executives, staff and workers. 

15. BOARD’S COMMENT ON THE AUDITORS’ REPORT 
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The Board has carefully considered the Statutory Auditor’s Report for the financial 

year ended 31 March 2024, including the Basis for Disclaimer of Opinion and the 

Disclaimer of Opinion issued by the Auditors. 

Auditor’s Disclaimer of Opinion 

The Auditors have issued a Disclaimer of Opinion on the standalone financial 

statements for FY 2023–24, stating that due to the significance of the matters 

described in the “Basis for Disclaimer of Opinion”, they were unable to express an 

opinion on the financial statements. 

Board’s Explanation 

The Board notes that the qualifications and observations made by the Statutory 

Auditors pertain entirely to circumstances arising during the period in which the 

Company was under the Corporate Insolvency Resolution Process (CIRP) since May 

2018. During this period: 

• The powers of the Board of Directors stood suspended in terms of Section 17 of 

the IBC. 

• The management and control of the affairs of the Company were vested with 

the Resolution Professional and the Committee of Creditors. 

• Several statutory, financial and operational records were either unavailable, 

incomplete or not accessible for audit verification. 

• No internal audit or stock audit was undertaken, and third-party confirmations 

could not be obtained. 

• The Company had no access to the books and records of certain subsidiaries, 

resulting in non-consolidation. 

• Significant pending litigations and unresolved claims existed, impacting 

verification of liabilities. 

• Historical inventories, trade receivables, bank balances and certain statutory 

compliances could not be validated due to non-availability of supporting 

documentation. 
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In view of the aforesaid constraints and limitations, which were beyond the control of 

the Company and the then-suspended Board/ Reconstituted Board, the Statutory 

Auditors have issued a Disclaimer of Opinion for the FY 2023–24. 

Steps Taken by the New Management 

Following the approval of the Resolution Plan by the Hon’ble NCLT on 11 June 2024, 

and the takeover of management by the Successful Resolution Applicant with effect 

from 20 September 2024, the Company has initiated steps to restore financial 

discipline and regulatory compliance, including: 

• Reconstruction and retrieval of available financial data. 

• Strengthening internal controls and accounting systems. 

• Re-establishing statutory compliance mechanisms. 

• Engaging with banks, creditors, and subsidiaries for confirmations and 

reconciliation. 

• Regularising filings with statutory authorities. 

• Implementing systems to ensure reliability and auditability of future financial 

statements. 

The Board wishes to clarify that the disclaimer is a historical matter arising from the 

prolonged CIRP period and does not reflect the actions of the present management. 

The Company is committed to ensuring full compliance and accuracy in all future 

financial reporting. 

16. SECRETARIAL AUDIT 

Pursuant to the provisions of Section 204 of the Companies Act 2013 and rules made 

thereunder; the company had appointed M/s Jaivindra Singh & Associates, Company 

Secretaries to undertake the Secretarial Audit of the Company for the financial Year 

ended March 31, 2024. 

The Secretarial Audit Report (MR-3) for the Financial Year ended 31st March 2024, is 

set out in Annexure- 1 to this report. The Qualifications stated in the Secretarial 

Audit Report are Self-explanatory.   
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17. COST AUDITORS AND COST AUDIT RECORDS 

In terms of the provisions of Section 148 of the Companies Act, 2013 read with the 

Companies (Cost Records and Audit) Rules, 2014, as amended from time to time, the 

Company is not required to maintain the Cost Records and Cost Accounts. Hence, the 

appointment of Cost Auditors is not applicable to the Company. 

18. PARTICULARS OF CONTRACTS AND ARRANGEMENTS WITH 

RELATED PARTIES 

During the financial year under review, the Company was under CIRP and did not 

enter into any transactions with related parties. Accordingly, the disclosure 

requirements under Section 188(1) of the Companies Act, 2013 and Form AOC-2 are 

not applicable for the said year.   

19. COMPLIANCE WITH SECRETARIAL STANDARD 

During the year under review, the Company was under the control and supervision of 

the Resolution Professional pursuant to the Corporate Insolvency Resolution Process 

(CIRP). Accordingly, the present management is unable to independently verify the 

level of compliance with the applicable Secretarial Standards (SS-1 and SS-2) issued 

by the Institute of Company Secretaries of India (ICSI) for the said period. 

However, the Company affirms that post implementation of the approved Resolution 

Plan and assumption of control by the new management, all applicable Secretarial 

Standards are being complied with to the extent applicable. 

20. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 

Pursuant to Section 186 of the Companies Act, 2013, the Company hereby discloses 

the particulars of loans, guarantees and investments made during the financial year 

ended March 31, 2024. 

A. LOANS 

During the year under review, the Company has not granted any fresh loans. However, 

the Company continues to carry forward loans that were granted in earlier years to its 

subsidiary companies: 
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(Amount in Lacs) 

S. 

No. 

Particulars At the Beginning of 

the year 01/04/2023 

 During 

the year 

At the end of the 

year 31/03/2024 

1. Loan to subsidiary 

companies 

1504.90 - 1504.90 

 

The Company has complied with the provisions of Section 186 of the Companies Act, 

2013 in respect of the above loan. Further details are provided in Note No. 10 of the 

Standalone Financial Statements. 

B. INVESTMENTS 

As on March 31, 2024, the Company holds total investments amounting to INR 

140,295.57 lakhs (Previous Year: INR 140,295.57 lakhs). These investments include: 

(Amount in Lacs) 

S. 

No. 
Particulars 

As at 31st March, 

2024 

As at 31st 

March, 2023 

a. 
Investment in Equity Instruments 

(unquoted) 

  

 Net investment in Subsidiaries 110,850.44 110,850.44 

 Net investment in Associates 4.63 4.63 

b. 
Investment in Equity Instruments 

(quoted) 
  

 Net investment in Associates Nil Nil 

c. 
Investment in Preference 

Instruments (unquoted) 
  

 Net investment in Subsidiaries 28,998.00 28,998.00 

d. Investment in Joint Ventures   

 Net investment in Joint Ventures 437.80 437.80 

e. Other Investments   

 Canara Robeco Mutual Fund (quoted) 4.70 4.70 

 Total investments (a+b+c+d+e) 140,295.57 140,295.57 

 

The Company confirms that no new investments has been made during the year and 

are within the limits prescribed under Section 186 of the Companies Act, 2013. 
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Detailed disclosures are provided in Note No. 4 of the Standalone Financial 

Statements. 

 

C. GUARANTEES 

During the financial year under review, the Company has not issued any fresh 

corporate guarantees. However, it continues to hold loans previously granted to its 

subsidiary companies. The details are as follows: 

(Amount in Lacs) 

S. 

No. 
Particulars 

At the 

Beginning of 

the year 

01/04/2023 

During 

the year 

At the end of 

the year 

31/03/2024 

1. 

Corporate guarantee given in 

favour of banks for loans taken 

by the subsidiary/Associate 

companies. 

1,61,660.32 - 1,61,660.32 

21. BORROWINGS AND SETTLEMENT UNDER THE APPROVED 

RESOLUTION PLAN 

During the financial year under review, the Company did not raise any fresh 

borrowings. As at March 31, 2024, the total borrowings stood at INR 8,19,629.66 

lakhs, comprising secured and unsecured loans availed in earlier years, prior to 

commencement of CIRP. 

Current borrowings amounted to INR 5,25,506.20 lakhs, while non-current 

borrowings stood at INR 2,94,123.46 lakhs. These borrowings include term loans, 

external commercial borrowings, non-convertible debentures, working capital loans 

and inter-corporate deposits. 
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The borrowings are secured by charges on the Company’s movable and immovable 

assets, current assets, hypothecation of equipment, DSRA, and certain corporate and 

personal guarantees created before CIRP. No changes were made to the security 

structure during the year. 

As on the closing date of the Resolution Plan, the Company had outstanding 

borrowings from financial creditors comprising both secured and unsecured loans. 

These borrowings were secured by charges over the Company’s movable and 

immovable assets. 

However, pursuant to the Resolution Plan approved by the Hon’ble National Company 

Law Tribunal (NCLT), New Delhi Bench, on June 11, 2024, all Financial Creditors have 

been settled in full and final satisfaction of their admitted claims. All the claims have 

been dealt with as per the terms of the approved Resolution Plan. 

22. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 

FOREIGN EXCHANGE EARNINGS & OUTGO 

The information on conservation of energy, technology absorption and foreign 

exchange earnings and outgo stipulated under Section 134(3)(m) of the Companies 

Act, 2013 read with Rule, 8 of The Companies (Accounts) Rules, 2014, is annexed 

herewith as “Annexure 2”. 

23. STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTAT-

ION OF RISK MANAGEMENT POLICY 

The Board of Directors affirms that, to the best of its knowledge and belief, there are 

currently no risks that may threaten the existence of the Company. 

Risk management involves the systematic process of identifying, assessing, and 

prioritizing risks, followed by coordinated actions to minimize, monitor, and mitigate 

the probability and/or impact of adverse events, or to capitalize on potential 

opportunities. 

The Company continuously monitors its business environment to identify and address 

any emerging risks. However, as per the applicable provisions of the Companies Act, 
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2013 and the rules made thereunder, the requirement for formulation and 

implementation of a formal Risk Management Policy is not applicable to the 

Company.   

 

24. STATEMENT ON ESTABLISHMENT OF INTERNAL COMPLAINTS 

COMMITTEE AND DISCLOSURE UNDER THE SEXUAL 

HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION AND REDRESSAL) ACT, 2013  

During the financial year under review, the Company was under the Corporate 

Insolvency Resolution Process (CIRP), and the management of the Company vested 

with the Resolution Professional. Pursuant to the approval of the Resolution Plan by 

the Hon’ble NCLT on June 11, 2024, the new management assumed control of the 

Company on 20 September 2024. 

The new management has relied upon the available records and information handed 

over during the transition. Based on such information, it is noted that: 

• The records regarding the composition and functioning of the Internal 

Complaints Committee (“ICC”) for the period under review were not made 

available to the new management; and 

• No complaints relating to sexual harassment have been reported to the new 

management for the said period. 

The Company is in the process of reconstituting/constituting the ICC in compliance 

with the provisions of the Sexual Harassment of Women at Workplace (Prevention, 

Prohibition and Redressal) Act, 2013, to ensure a safe and compliant work 

environment going forward. 

25. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COM

PANIES 

As on March 31, 2024, the Company has various subsidiary companies, associate 

companies, and joint ventures. 
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The Salient features of the financial statement of the Subsidiary & Joint Venture and 

Associate Companies in Form AOC-1 have been annexed as ‘Annexure – 3’ to the 

Directors’ Report. 

 

26.  DIRECTOR’S RESPONSIBILITY STATEMENT 

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors of the 

Company hereby confirms that, to the best of their knowledge and belief, and in 

respect of the financial year ended 31st March 2024: 

a. In the preparation of the annual accounts for the year ended March 31, 2024 the 

applicable accounting standards read with requirements set out under Schedule 

III to the Act, have been followed and there are no material departures. 

b. The Directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and prudent 

so as to give a true and fair view of the state of affairs of the Company as at March 

31, 2024 and of the profit of the Company for the year ended on that date. 

c. The Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Company and for preventing and detecting fraud 

and other irregularities. 

d. The Directors have prepared the annual accounts on a 'going concern' basis. 

e. The Company being unlisted, sub clause (e) of section 134(3) of the Companies 

Act, 2013 pertaining to laying down internal financial controls is not applicable to 

the Company. 

f. The Directors had devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 

operating effectively. 

27. DEPOSITS 

The Company has not accepted any deposits from the public during the financial year 

under review in terms of Section 73 of the Companies Act, 2013 and the Companies 

(Acceptance of Deposits) Rules, 2014.  
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28. LOAN TAKEN FROM DIRECTOR AND THEIR RELATIVES 

During the Financial year 2023-2024, the Company has not taken any loan from its 

director and their Relatives.   

29. CORPORATE SOCIAL RESPONSIBILITY 

The Company is not required to constitute a Corporate Social Responsibility 

Committee as it does not fall within purview of Section 135(1) of the Companies Act, 

2013 and hence it is not required to formulate policy on corporate social 

responsibility.  

30. STATEMENT ON DECLARATION FROM INDEPENDENT 

DIRECTORS 

During the financial year under review and the transition period, no Independent 

Director was appointed on the Board and accordingly, the requirement of obtaining 

declarations under Section 149(7) of the Companies Act, 2013 was not applicable for 

the year.  

31. ESTABLISHMENT OF VIGIL MECHANISM/ WHISTLE BLOWER 

POLICY 

During the financial year under review, the Company was under the Corporate 

Insolvency Resolution Process (“CIRP”) and, in terms of the provisions of the 

Insolvency and Bankruptcy Code, 2016, the powers of the Board of Directors stood 

suspended. Accordingly, the Company did not have a Vigil Mechanism / Whistle 

Blower Policy in place during FY 2023–24. 

Subsequent to the approval of the Resolution Plan by the Hon’ble National Company 

Law Tribunal and the assumption of control by the Successful Resolution Applicant, 

the newly constituted management has initiated steps to strengthen the governance 

and compliance framework of the Company. 

In compliance with the provisions of Section 177(9) of the Companies Act, 2013, read 

with Rule 7 of the Companies (Meetings of Board and its Powers) Rules, 2014, the 

Company has initiated the process of formulating and adopting a Vigil Mechanism / 
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Whistle Blower Policy for its Directors and employees. The proposed policy is intended 

to provide a mechanism for reporting genuine concerns relating to unethical 

behaviour, actual or suspected fraud, or violation of the Company’s Code of Conduct, 

and shall include adequate safeguards against victimisation of persons availing of the 

said mechanism.  

32. PARTICULARS OF EMPLOYEES 

In terms of the provisions of Section 197 (12) of the Act read with Rules made 

thereunder, said provisions are not applicable to company. 

33. CONSTITUTION OF NOMINATION AND REMUNERATION 

COMMITTEE 

Pursuant to the provisions of Section 178(1) of the Companies Act, 2013, every listed 
public company and such other prescribed classes of companies are required to 
constitute a Nomination and Remuneration Committee (“NRC”) comprising three or 
more non-executive directors, out of which not less than one-half shall be Independent 
Directors. 

During the financial year under review, the Company was under the Corporate 
Insolvency Resolution Process (“CIRP”), and in terms of the provisions of the 
Insolvency and Bankruptcy Code, 2016, the powers of the Board of Directors stood 
suspended. Accordingly, the Company did not have the requisite Board composition 
to constitute the Nomination and Remuneration Committee during FY 2023–24. 

Subsequent to the approval and implementation of the Resolution Plan and the 
reconstitution of the Board of Directors, the Company has initiated steps to constitute 
the Nomination and Remuneration Committee in compliance with the provisions of 
the Companies Act, 2013 and the rules made thereunder. 

34. CONSTITUTION OF AUDIT COMMITTEE  

In terms of the provisions of Section 177 of the Companies Act, 2013, every listed public 
company and such other prescribed classes of companies are required to constitute an 
Audit Committee comprising a minimum of three directors, with a majority of the 
members being Independent Directors. The Audit Committee is entrusted with the 
responsibility of oversight of the Company’s financial reporting process, internal 
control systems, audit functions, and other related matters. 

During the financial year under review, the Company was under the Corporate 
Insolvency Resolution Process (“CIRP”), and the powers of the Board of Directors 
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stood suspended in accordance with the provisions of the Insolvency and Bankruptcy 
Code, 2016. Accordingly, the Company did not have the requisite Board composition 
to constitute the Audit Committee during FY 2023–24. 

Subsequent to the approval of the Resolution Plan and the reconstitution of the Board 
of Directors, the Company has initiated steps to constitute the Audit Committee in 
compliance with the applicable provisions of the Companies Act, 2013 and the rules 
made thereunder. The Board reiterates its commitment to strengthening financial 
oversight, internal control systems, and adherence to all applicable laws and 
regulatory requirements. 

35. FORMAL ANNUAL EVALUATION OF THE PERFORMANCE OF THE 

BOARD, ITS COMMITTEES & OF INDIVIDUAL DIRECTORS 

The requirement relating to the formal annual evaluation of the performance of the 

Board, its committees and individual Directors are not applicable to the Company. 

Accordingly, no such evaluation was conducted during the year. 

36. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND 

BANKCRUPTCY CODE, 2016 

During the financial year under review, the Company continued to remain under the 

Corporate Insolvency Resolution Process (“CIRP”) in accordance with the provisions 

of the Insolvency and Bankruptcy Code, 2016, which had commenced on 8 May 2018. 

Subsequent to the close of the financial year, the Hon’ble National Company Law 

Tribunal (“NCLT”), vide its order dated 11 June 2024, approved the Resolution Plan 

submitted in respect of the Company. Upon such approval, the CIRP proceedings 

stood concluded in accordance with the provisions of the Insolvency and Bankruptcy 

Code, 2016. 

37. DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF 

VALUATION DONE AT THE TIME OF ONE-TIME SETTLEMENT AND 

VALUATION DONE WHILE TAKING LOAN FROM BANK OR 

FINANCIAL INSTITUTION  

During the year under review, the Board of Directors did not independently secured 

any fresh valuation of the Company, nor did the Company enter into any One-Time 

Settlement (OTS) under the RBI framework. Accordingly, the requirement to report 
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differences between valuations at the time of OTS and valuations obtained while 

availing loans from banks or financial institutions does not arise. 

It may be noted that the Company was undergoing the Corporate Insolvency 

Resolution Process (CIRP) and the Successful Resolution Applicant (SRA) submitted 

a Resolution Plan proposing the extinguishment and settlement of the liabilities of all 

secured and unsecured financial creditors in accordance with the provisions of the 

Insolvency and Bankruptcy Code, 2016 and the applicable CIRP Regulations. Hence, 

the Board is not in a position to comment on any comparative valuation aspects 

relating to past loan arrangements. 
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ANNEXURE – 2 

Information under Section 134(3)(m) of the Companies Act, 2013 read 
with rule 8(3) the Companies (Accounts) Rules, 2014 and forming part of 
the Report of the Directors  

 

A. Conservation of energy- 
 

i. the steps taken or impact on conservation of energy: NIL 
ii. the steps taken by the company for utilizing alternate sources of energy: NIL 

iii. the capital investment on energy conservation equipment’s: NIL 

 

B. Technology absorption- 

i. the efforts made towards technology absorption: NIL 

ii. the benefits derived like product improvement, cost reduction, product 
development or import substitution: NIL 

iii. in case of imported technology (imported during the last three years reckoned 
from the beginning of the financial year)- : NIL 

iv. the expenditure incurred on Research and Development: NIL  

 
C. Foreign exchange expenditure-  NIL 

Earnings – NIL 

 

For & on behalf of the Board 
ERA INFRA ENGINERRING LIMITED 
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Arun Kumar Jha    Sanjeev Kumar Bhatnagar 
Managing Director & CEO  Director 
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Company Secretary   Chief Financial Officer 
 

Date: 09.12.2025 

Place: Noida 
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Form AOC-1 
 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014) 
 

Statement containing salient features of the financial statement of subsidiaries or associate companies or joint ventures 
 

Part A – Subsidiaries 
(Information in respect of each subsidiary to be presented with amounts in Lakhs) 

 

 
1 Era Infrastructure (India) Limited is now admitted under CIRP vide order passed by the Hon’ble NCLT dated 04.11.2025 
2 Haridwar Highways Project Ltd. has been admitted into CIRP vide order passed by the Hon’ble NCLT dated 04.11.2025. 
3 Dehradun Highways Project Limited is under liquidation with effect from 23.01.2023 as per the order of the Hon’ble NCLT 
4 Bareilly Highways Project Limited is undergoing CIRP with effect from 23.09.2024, pursuant to the order of the Hon’ble NCLT. EIEL filed W.P. (Civil) No. 3228/20025 titled Era Infra Engineering Limited vs. National Asset 
Reconstruction Company Limited & Others, wherein, the Hon’ble Delhi High Court vide order dated 27.03.2025 ordered to “keep the proceedings before the concerned NCLT and in DRT in abeyance..”. On 30.05.2025, the Hon’ble Delhi 
High Court reserved its order, which was pronounced on 01.08.2025. The said petition was disposed off by the Hon’ble Delhi High Court vide order dated 01.08.2025 (which was uploaded on 07.08.2025) and the stay on the proceedings 
of NCLT and DRT with regards to the BHPL has been vacated. 

S. 
No
. 

Name of the 
Subsidiary 

The 
date 
since 
when 
subsidi
ary was 
acquire
d 

Reporting 
period for 
the 
subsidiary 
concerned, 
if different 
from the 
holding 
company’s 
reporting 
period. 

Reporting 
currency 
and 
Exchange 
rate as on 
the last date 
of the 
relevant 
financial 
year in the 
case of 
foreign 
subsidiaries. 

Share 
Capital 

Reserves 
and 
Surplus 

Total 
Assets 
 

Total 
liabilities 

Investments Turnover Profit 
before 
Taxation 

Provision 
for 
Taxation 

Profit 
after 
taxation 

Proposed 
Dividend 

Extent of 
Shareholding 
(in 
percentage) 

1. 1Era 
Infrastructure 
(India) Ltd. 

09/10/20
07 

NA NA 12,000.40 81,765.37 1,36,622.13 42,856.36 1,06,345.18 - (0.11) - (0.11) - 100% 

2. West Haryana 
Highways 
Project Pvt. Ltd. 

23/08/20
07 

NA NA 5.00 (82,162.88) 1,15,641.75 1,95,358.63 - - (2,911.54) - (2,911.54) - 49% 

3.  2Haridwar 
Highways 
Project Ltd. 

02/02/20
10 

NA NA 5.00 16,891.05 234895.78 217999.72 - - (0.10) - (0.10) - 74% 

4.  3Dehradun 
Highways 
Project Limited 

No information available. Refer Note no. I mentioned below 

5.  4Bareilly 
Highways 
Project Limited 

21/05/20
10 

NA NA 5.00 43562.07 422248.90 37,78,681.
82 

- 29.93 (78.42) - (78.42) - 74% 

6.  Paulo Realtech 
Private Limited 

13/07/20
10 

NA NA 66.50 (0.39) 66.49 0.39 - 
 

- (0.05) - (0.05) - 100% 

7.  Yarikh Realtors 
Private LImited 

22/09/20
10 

NA NA 188.90 
 

(0.64) 188.64 0.39 - - (0.05) - (0.05) - 100% 

8. Bragi 
Developers 
Private LImited 

23/09/20
10 

NA NA 9.00 (0.82) 8.56 0.39 - - (0.05) - (0.05) - 100% 

9. Zedek Realtors 
Private Limited 

22/09/20
10 

NA NA 76.00 (3.03) 73.66 0.39 - - (0.05) - (0.05) - 100% 

11. Boconero Ltd.  
(Cyprus) 

No information available. Refer additional note no. II mentioned below 

12. Golden Annum 
Holdings Ltd. 
(Dubai) 

No information available. Refer additional note no. II mentioned below 
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Note:  

There are no subsidiaries which are yet to commence operations or which have been liquidated or sold during the year  except the following: 

a) The shares held by the company in M/s Era T& D Ltd. (Subsidiary Company), were extinguished pursuant to CIRP and no considera tion was received against investment. Accordingly, the company has written off 

the said investment. 

b) Era Khandwa Power Limited, is strike off w.e.f. 23.10.2019. and is no longer a subsidiary of the Company. Accordingly, its financials have not been consolidated. 

 

Additional Notes: 

 

I. The Company has invested in Dehradun Highways Project Limited (DHPL), which is under liquidation w.e.f. 23.01.2023. As its financial statements are unavailable with the company, DHPL’s financial information has not been included 

in the Consolidated Financial Statements for FY 2023-24, which are required in compliance with Ind AS 110 and Ind AS 28. Further, the Holding Company, on behalf of DHPL, has filed arbitration claims against the contracting authority. 

Accordingly, receivables pertaining to such claims have been considered good, based on the total amount of claims filed and management’s evaluation of their recoverability. 

 

II. Foreign Subsidiaries - The Company has fully provided for its investments in the following foreign entities during the current financial year. The management has stated that complete records of these entities are not available, and the 

Company is unable to exercise control over their operations. As per the information provided, these entities are understood to be non-existent. Accordingly, they have not been considered for consolidation in the Consolidated Financial 

Statements for FY 2023–24: 

1. Investment of INR 0.70 Lacs in Boconero Ltd. (Cyprus) 

2. Investment of INR 4.99 Lacs in Golden Annum Holdings Ltd. (Dubai) 

3. Investment of INR 110.67 Lacs in Era & Partner Co. LLC 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

13.  Rampur 
Highway Project 
Ltd. 

28/12/20
11 

NA NA 5.00 (1.27) 841.85 838.13 - - (0.10) - (0.10) - 74% 

14.  Era & Partner 
Co. LLC 

No information available. Refer additional note no. II mentioned below 



Part B – Associates and Joint Ventures 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures 

(Amount in Lacs) 

Name of Associates and 

Joint Ventures 

Latest audited Balance 

Sheet Date 

 

Date on which the 

Associate or Joint Venture 

was associated or 

acquired 

Shares of Associate or Joint Ventures held by the 

company on the year end 

Description of 

how there is 

significant 

influence 

Reason why the 

associate/joint 

venture is not 

consolidated 

Net worth 

attributable to 

shareholding as 

per latest 

audited Balance 

Sheet 

Profit or Loss for the year 

   No. of Shares 

held 

Amount of 

Investment in 

Associate/Joint 

Venture 

Extent of holding 

% 

   Considered in 

Consolidation 

Not 

Considered 

in 

Consolidatio

n 

Gwalior Bypass Projects 

Limited 

31/03/2023 23/06/2006 19,500 1.95 19.89%   (11265.50) - (5395) 

Hyderabad Ring Road 

Project Pvt. Ltd. 

31/03/2024 13/07/2007 11,720 1.17 49% **  (17957.71)  - (4636542) 

Kinivex Agro Ltd.  
(Formerly known as Era 
Energy Limited) 

31/03/2024 11/08/2009 15,000 1.50 30% **  0.29  (6295) 

SPA Group Era India Algeria NOT AVAILABLE NOT AVAILABLE 35000 68.81      NA 

Era Patel Advance JV 31/03/2024 17/01/2006 NA 17.21 44% ** NA 0.65 - (0.02) 

Era Patel Advance Kiran JV 31/03/2024 04/01/2007 NA 61.01 35.20% ** NA 400.922 - (0.003) 

Rani Era JV* NOT AVAILABLE  24/11/2005 NA 4.99 

 

NOT AVAILABLE   NA  - NA 

Induni Era JV 31/03/2024 10/04/2007 NA 28.43 49% ** NA 28.26 - (0.004) 

KMB Era JV 31/03/2024 03/03/2008 NA 142.59 49% ** NA 182.71 - (0.18) 

Optima Era Infra JV 31/03/2024 30/09/2009 NA 26.94 50% ** NA 26.88 - (0.005) 

Era Infra Buildsys JV 31/03/2024 20/08/2010 NA 62.59 51% ** NA 6.06 - (0.005)  



*Rani Era JV – No information available with the management of the Company 

**Significant influence by way of control of atleast 20% of the capital 

Note:  

a) There are no associates or joint ventures which are yet to commence operations, or which have been liquidated or sold during the year except M/s Apex Buildsys Ltd. (Associate Company). The investment held in M/s Apex Buildsys 

Ltd. was extinguished pursuant to the liquidation process, and no consideration was received against such investment. Accordingly, the Company has written off the said investment in its books of account. 

 

b) Foreign Associate- The Company has fully provided for its investments in the following entity during the current financial year, as the new management does not have complete records and is unable to exercise control over these 

companies.  

 

 

For & on behalf of the Board 

ERA INFRA ENGINERRING LIMITED 

 

Sd/-      Sd/-  

Arun Kumar Jha    Sanjeev Kumar Bhatnagar 

Managing Director & CEO  Director 

DIN: 07458418    DIN: 10776648 

 

Sd/-      Sd/- 

Arunima Trigunayat   Yogesh Kumar 

Company Secretary   Chief Financial Officer 

 

Date: 09.12.2025 

Place: Noida 

Metrostroy Era JV 31/03/2024 14/11/2011 NA 53.57 45% ** NA (4.40)  - (0.005)  

Era Infra ARK Vidyut JV 31/03/2024 20/12/2011 NA 15.73 50% ** NA (5.36) - (0.02) 

Era Ranken JV 31/03/2024 12/03/2013 NA 8.29 60% ** NA (127.82)  - (0.007) 

Transglobal Era JV 31/03/2024 22/10/2011 NA 0.24 100% ** NA 126.17 - (0.01) 

Era Infra Saidutta JV 31/03/2024 04/01/2014 NA 16.21 51% ** NA 15.96 - (0.005) 




































































































